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This document (the "Base Prospectus™) constitutes a base prospectus in respect of Warrants issued under
the Note, Warrant and Certificate Programme of BNP Paribas Issuance B.V. ("BNPP B.V."), BNP
Paribas ("BNPP") and BNP Paribas Fortis Funding ("BP2F") (the "Programme™). Any Securities (as
defined below) issued on or after the date of this Base Prospectus are issued subject to the provisions
herein. This does not affect any Securities issued before the date of this Base Prospectus.

This Base Prospectus constitutes a base prospectus for the purposes of Article 8 of the Prospectus
Regulation. "Prospectus Regulation” means Regulation (EU) 2017/1129 of 14 June 2017, as
amended. This Base Prospectus received approval no. 24-184 on 30 May 2024 from the Autorité des
marchés financiers (the "AMF") and will be valid for a period of one year following the date of its
approval by the AMF. The obligation to supplement this Base Prospectus in the event of a significant
new factor, material mistake or material inaccuracy does not apply when this Base Prospectus is no longer
valid.

This Base Prospectus has been approved as a base prospectus by the AMF in France as competent
authority under the Prospectus Regulation. The AMF only approves this Base Prospectus as meeting the
standards of completeness, comprehensibility and consistency imposed by the Prospectus Regulation.
Approval by the AMF should not be considered as an endorsement of the Issuers or the Guarantor or of
the quality of the Securities. Investors should make their own assessment as to the suitability of investing
in the Securities.

Upon such approval, application may be made for securities issued under the Programme during a period
of 12 months from the date of this Base Prospectus to be listed and/or admitted to trading on Euronext
Paris and/or a Regulated Market (as defined below) in another Member State of the European
Economic Area (the "EEA™). Euronext Paris is a regulated market for the purposes of the Markets in
Financial Instruments Directive 2014/65/EU, as amended (each such regulated market being a "Regulated
Market"). Reference in this Base Prospectus to Securities being "listed" (and all related references) shall
mean that such Securities have been listed and admitted to trading on Euronext Paris or, as the case
may be, a Regulated Market (including the regulated market of the Luxembourg Stock Exchange
(including the professional segment of the regulated market of the Luxembourg Stock Exchange)) or on
such other or further stock exchange(s) as the relevant Issuer may decide. Each Issuer may also issue
unlisted Securities. The applicable Final Terms (as defined below) will specify whether or not Securities
are to be listed and admitted to trading and, if so, the relevant Regulated Market or other or further stock
exchange(s).



The requirement to publish a prospectus under the Prospectus Regulation only applies to Securities which are
to be admitted to trading on a regulated market in the EEA and/or offered to the public in the EEA other than
in circumstances where an exemption is available under Article 1(4) and/or 3(2) of the Prospectus Regulation.

The requirement to publish a prospectus under the Financial Services and Markets Act 2000 ("FSMA"™) only
applies to Securities which are admitted to trading on a UK regulated market as defined in Regulation (EU)
No 600/2014 on markets in financial instruments as it forms part of domestic law by virtue of the European
Union (Withdrawal) Act 2018 (the "EUWA") ("UK MIFIR") and/or offered to the public in the United
Kingdom other than in circumstances where an exemption is available under section 86 of the FSMA.

The Issuers may issue Securities for which no prospectus is required to be published under (i) the Prospectus
Regulation and/or (ii) Regulation (EU) 2017/1129 of 14 June 2017 as it forms part of domestic law by virtue
of the EUWA (the "UK Prospectus Regulation™), as the case may be ("Exempt Securities") under this Base
Prospectus. See "Exempt Securities” in the "Overview of this Base Prospectus” section below. The AMF has
neither approved nor reviewed information contained in this Base Prospectus in connection with Exempt
Securities.

Application has been made to the Luxembourg Stock Exchange in accordance with the Luxembourg Act dated
16 July 2019 on prospectuses for securities (Loi relative aux prospectus pour valeurs mobiliéres)
(the "Prospectus Act") for Securities (including Exempt Securities) issued under the Programme to be
admitted to the Official List and admitted to trading on the Euro MTF Market of the Luxembourg Stock
Exchange (the "Euro MTF") (including the professional segment of the Euro MTF) during the twelve-month
period from the date of this Base Prospectus. This Base Prospectus also constitutes a prospectus for the purpose
of the Prospectus Act; however, the AMF has not verified that this is the case. The Euro MTF is not a regulated
market for the purposes of Directive 2014/65/EU.

Under the terms of the Programme, each of BNPP B.V. and BNPP (the "Issuers" and each an "Issuer™) may
from time to time issue, inter alia, warrants ("Warrants" or "Securities") of any kind including, but not
limited to, Securities relating to a specified index or a basket of indices, a specified share (including two or
more shares which are attached to each other so that they trade as a single unit ("Stapled Shares")), global
depositary receipt ("GDR") or American depositary receipt ("ADR") or a basket of shares (including Stapled
Shares), ADRs and/or GDRs, a specified interest in an exchange traded fund, an exchange traded note, an
exchange traded commodity or other exchange traded product (each an "exchange traded instrument™) or a
basket of interests in exchange traded instruments, a specified debt instrument or a basket of debt instruments,
a specified debt futures or debt options contract or a basket of debt futures or debt options contracts, a specified
currency or a basket of currencies, a specified currency futures contract, a specified commodity or commodity
index, or a basket of commaodities and/or commaodity indices, a specified inflation index or a basket of inflation
indices, a specified fund share or unit or fund index or basket of fund shares or units or fund indices, a specified
futures contract or basket of futures contracts, a specified underlying interest rate or basket of underlying
interest rates, or the credit of a specified entity or entities and any other types of Securities including hybrid
Securities whereby the underlying asset(s) may be any combination of such indices, shares, interests in
exchange traded instruments, debt, currency, commodities, inflation indices, fund shares or units, fund indices,
futures contracts, credit of specified entities, underlying interest rates, or other asset classes or types. Each
issue of Securities will be issued on the terms set out herein which are relevant to such Securities under "Terms
and Conditions of the Securities" (the "Security Conditions" or the "Conditions"). Notice of, inter alia, the
specific designation of the Securities, the aggregate nominal amount or number and type of the Securities, the
date of issue of the Securities, the issue price (if applicable), the underlying asset, index, fund, fund index,
reference entity or other item(s) to which the Securities relate, the exercise period or date (or, (i) if the
Securities are Multiple Exercise Warrants, the exercise dates or (ii) if the Securities are Open End Warrants,
the date from which the Holder may exercise the Securities or the date from which Issuer may designate the
exercise date by notice to the Holders), the governing law of the Securities, whether the Securities are eligible
for sale in the United States and certain other terms relating to the offering and sale of the Securities will be
set out in a final terms document (the "Final Terms") which may be issued for more than one series of
Securities and will be filed with the AMF. Copies of Final Terms in relation to Securities to be listed on



Euronext Paris will also be published on the website of the AMF (www.amf-france.org). References herein
to the Final Terms may include, in the case of U.S. Securities (as defined below), (x) a supplement to the Base
Prospectus under Article 23 of the Prospectus Regulation or (y) a prospectus. "U.S. Securities" means
Securities that specify in the applicable Final Terms that such Securities are eligible for sale in the United
States.

The specific terms of each Tranche of Exempt Securities will be set out in a final terms document for Exempt
Securities (the "Final Terms for Exempt Securities”). In respect of Exempt Securities to be admitted to
trading on the Euro MTF, the applicable Final Terms for Exempt Securities will be delivered to the
Luxembourg Stock Exchange on or before the date of issue of the Exempt Securities of the relevant Tranche
and published on the website of the Luxembourg Stock Exchange (www.luxse.com). Copies of Final Terms
for Exempt Securities will be available from the specified office of the Principal Security Agent. Any reference

in this Base Prospectus to "Final Terms", "relevant Final Terms" or "applicable Final Terms" will be deemed
to include a reference to "Final Terms for Exempt Securities”, "relevant Final Terms for Exempt Securities"
or "applicable Final Terms for Exempt Securities™ in relation to Exempt Securities, to the extent applicable.
For the avoidance of doubt, the Final Terms for Exempt Securities does not constitute "final terms" as such

term is used under the Prospectus Regulation.

Securities may be governed by English law ("English Law Securities") or French law ("French Law
Securities"), as specified in the applicable Final Terms, and the corresponding provisions in the Conditions
will apply to such Securities. Only English Law Securities will be U.S. Securities.

In certain circumstances, at the commencement of an offer period in respect of Securities but prior to the issue
date, certain specific information (specifically, the issue price, the gearing applied to the interest or final
payout, the Gearing Up applied to the final payout, (in the case of Autocall Securities, Autocall One Touch
Securities or Autocall Standard Securities) the FR Rate component of the final payout (which will be payable
if certain conditions are met, as set out in the Payout Conditions), the AER EXxit Rate used if an Automatic
Early Expiration Event occurs, the Bonus Coupon component of the final payout (in the case of Vanilla Digital
Securities), the Up Cap Percentage component of the final payout (in the case of Certi-Plus: Generic Securities,
Certi-Plus: Generic Knock-in Securities and Certi-Plus: Generic Knock-out Securities), any constant
percentage (being any of Constant Percentage, Constant Percentage 1, Constant Percentage 2, Constant
Percentage 3 or Constant Percentage 4) component of the final payout (which will be payable if certain
conditions are met, as set out in the Payout Conditions), the Floor Percentage component of the final payout
and/or the Knock-in Level and/or Knock-out Level (used to ascertain whether a Knock-in Event or Knock-out
Event, as applicable, has occurred)) may not be known. In these circumstances, the Final Terms will specify
a minimum and/or maximum price, rate, level or percentage, as applicable, or an indicative range in respect of
the issue price, relevant prices, rates, levels or percentages and the actual price, rate, level or percentage, as
applicable, will be notified to investors prior to the Issue Date. Accordingly, in these circumstances investors
will be required to make their decision to invest in the relevant Securities based on the minimum and/or
maximum price, rate, level or percentage, as applicable, or the indicative range specified in the Final Terms.
Notice of the actual price, rate, level or percentage, as applicable, will be published in the same manner as the
publication of the Final Terms.

Securities issued by BNPP B.V. may be secured ("Secured Securities") or unsecured and will be guaranteed
by BNPP (in such capacity, the "BNPP Guarantor" or the "Guarantor") pursuant to either (a) in respect of
the Secured Securities (i) a Deed of Guarantee for Secured Securities, in respect of English Law Securities
(the "Secured Securities English Law Guarantee™) or (ii) a garantie in respect of Secured Securities, which
are French Law Securities (the "Secured Securities French Law Guarantee" and, together with the Secured
Securities English Law Guarantee, the "Secured Securities Guarantees"), the forms of which are set out
herein or (b) in respect of the unsecured Securities, (i) a Deed of Guarantee for Unsecured Securities in respect
of English Law Securities (the "BNPP English Law Guarantee") or (ii) a garantie in respect of unsecured
Securities, which are French Law Securities (the "BNPP French Law Guarantee" and, together with the
BNPP English Law Guarantee the "BNPP Unsecured Securities Guarantees"), the forms of which are set


http://www.amf-france.org/
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out herein. The Secured Securities Guarantees and the BNPP Unsecured Securities Guarantees together, the
"BNPP Guarantees".

Except in the case of U.S. Securities, each of BNPP B.V. and BNPP has a right of substitution as set out herein.
In the event that either BNPP B.V. or BNPP exercises its right of substitution, a supplement to the Base
Prospectus will be published on the website of the AMF (www.amf-france.org) and on the website of BNPP
(https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/resourceindex.htm).

Each issue of Securities will entitle the holder thereof on due exercise either to receive a cash amount (if any)
calculated in accordance with the relevant terms or to receive physical delivery of the underlying assets (against
payment of a specified sum), all as set forth herein and in the applicable Final Terms.

Other than in relation to the documents which are deemed to be incorporated by reference (see "Documents
Incorporated by Reference" below), the information on the websites to which this Base Prospectus refers does
not form part of this Base Prospectus unless that information is incorporated by reference into the Base
Prospectus and has not been scrutinised or approved by the AMF.

Capitalised terms used in this Base Prospectus shall, unless otherwise defined, have the meanings set forth in
the Conditions.

Prospective purchasers of Securities should ensure that they understand the nature of the relevant
Securities and the extent of their exposure to risks and that they consider the suitability of the relevant
Securities as an investment in the light of their own circumstances and financial condition. Securities
are complex financial instruments and involve a high degree of risk and potential investors should be
prepared to sustain a total loss of the purchase price of their Securities. Where prospective purchasers
are purchasing the Securities from an entity other than the Issuer, they should refer to such entity for
further information on the Securities. Prospective purchasers of Securities may wish to seek an
independent valuation of the Securities prior to their purchase. There are significant risks associated
with holding Securities, including risks in relation to the circumstances in which Securities (other than
Secured Securities) may be written down or converted to ordinary shares and the implications on
prospective purchasers of Securities (such as a substantial loss). The circumstances in which such
prospective purchasers may suffer loss as a result of holding Securities are difficult to predict and the
guantum of any loss incurred by investors in such circumstances is also highly uncertain. For more
information, see ""Risks" on pages 26 to 61.

Unless otherwise permitted under the securities laws of Hong Kong, the Securities should only be offered
or sold to investors in Hong Kong in the primary or secondary markets if they are professional investors
(as such term is defined in the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and
its subsidiary legislation, "'Professional Investors'') and understand the risks involved.

In particular, the Securities and the Guarantees and, in the case of Physical Delivery Securities (as
defined below), the Entitlement (as defined herein) to be delivered upon the exercise of such Securities
have not been, and will not be, registered under the United States Securities Act of 1933, as amended
(the ""Securities Act'"), or any other applicable state securities laws and trading in the Securities has not
been approved by the United States Commodity Futures Trading Commission (the ""CFTC'") under the
United States Commodity Exchange Act, as amended (the ""Commaodity Exchange Act'). None of the
Issuers has registered as an investment company pursuant to the United States Investment Company
Act of 1940, as amended (the "'Investment Company Act™). Unless otherwise specified in the applicable
Final Terms, the Securities are being offered and sold in reliance on Regulation S under the Securities
Act (""Regulation S'). No Securities, or interests therein, may at any time be offered, sold, resold, held,
traded, pledged, exercised, redeemed, transferred or delivered, directly or indirectly, in the United
States or to, or for the account or benefit of, persons that are (i) a ""U.S. person™ as defined in Regulation
S; or (ii) a person other than a ""Non-United States person' as defined in Rule 4.7 under the Commaodity
Exchange Act; or (iii) a ""U.S. person' as defined in (a) the Interpretive Guidance and Policy Statement
Regarding Compliance with Certain Swap Regulations promulgated by the CFTC or (b) the final rule
relating to Cross-Border Application of the Registration Thresholds and Certain Requirements
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Applicable to Swap Dealers and Major Swap Participants promulgated by the CFTC, in each case as
amended, modified or supplemented from time to time, pursuant to the Commodity Exchange Act; or
(iv) any other ""U.S. person’* as such term may be defined in Regulation S or in regulations or guidance
adopted under the Commodity Exchange Act (each such person, a ""U.S. person') unless expressly
provided for pursuant to an applicable U.S. wrapper to the Base Prospectus. Any such applicable U.S.
wrapper may restrict the types of Securities that can be offered, sold, resold, held, traded, pledged,
exercised, transferred or delivered and the terms of such Securities. Any offer, sale, resale, trade,
pledge, exercise, transfer or delivery made, directly or indirectly, within the United States or to, or for
the account or benefit of, a U.S. person will not be recognised. No Securities other than U.S. Securities
may be legally or beneficially owned at any time by any U.S. person (as defined in the *"Offering and
Sale™ section below) and accordingly are being offered and sold outside the United States to non-U.S.
persons in reliance on Regulation S and pursuant to CFTC regulations and guidance.

Certain issues of U.S. Securities of BNPP may also be offered and sold in the United States to (i) persons
reasonably believed to be qualified institutional buyers (""QIBs') as defined in Rule 144A under the
Securities Act (""Rule 144A™) and (ii) certain institutional accredited investors (*"Als') as defined in
Rule 501(a) (1), (2), (3), (7), (8) or (9) of Regulation D under the Securities Act. Certain issues of U.S.
Securities of BNPP B.V. may be offered and sold in the United States to persons reasonably believed to
be both QIBs and qualified purchasers (""QPs"") as defined under the Investment Company Act.

Each purchaser of U.S. Securities within the United States is hereby notified that the offer and sale of such
Securities is being made in reliance upon an exemption from the registration requirements of the Securities
Act. For adescription of certain further restrictions on offers and sales of the Securities and on the distribution
of this Base Prospectus, see "Offering and Sale" below.

U.S. Securities will, unless otherwise specified in the Final Terms, be sold through BNP Paribas Securities
Corp., a registered broker-dealer. Hedging transactions involving Physical Delivery Securities may not be
conducted unless in compliance with the Securities Act. See the Conditions below.

Securities related to a specified interest in an exchange traded instrument or basket of interests in exchange
traded instruments, a specified commodity or commodity index or basket of commodities and/or commodity
indices, a specified interest rate or basket of interest rates or a specified inflation index or basket of inflation
indices, a specified currency or basket of currencies, a specified currency futures contract, a specified fund
share or unit or fund index or basket of fund shares or units or fund indices, the credit of a specified reference
entity or reference entities, a specified futures contract or basket of futures contracts or Hybrid Securities
related to any of these asset classes, may not at any time be offered, sold, resold, held, traded, pledged,
exercised, redeemed, transferred or delivered, directly or indirectly, in the United States or to, by or for the
account or benefit of, persons that are (i) a "U.S. person™ as defined in Regulation S; or (ii) a person other than
a "Non-United States person™ as defined in Rule 4.7 under the Commodity Exchange Act; or (iii) a "U.S.
person” as defined in (a) the Interpretive Guidance and Policy Statement Regarding Compliance with Certain
Swap Regulations promulgated by the CFTC or (b) the final rule relating to Cross-Border Application of the
Registration Thresholds and Certain Requirements Applicable to Swap Dealers and Major Swap Participants
promulgated by the CFTC, in each case as amended, modified or supplemented from time to time, pursuant to
the Commaodity Exchange Act; or (iv) any other "U.S. person” as such term may be defined in Regulation S
or in regulations or guidance adopted under the Commodity Exchange Act (each such person, a "U.S. person™),
unless expressly provided for pursuant to any applicable U.S. wrapper to the Base Prospectus. Any such
applicable U.S. wrapper may restrict the types of Securities that can be offered, sold, resold, held, traded,
pledged, exercised, redeemed, transferred or delivered and the terms of such Securities.

Neither the United States Securities and Exchange Commission (the "SEC") nor any other applicable state
securities commission has approved or disapproved of these securities or passed upon the accuracy of this
prospectus. Any representation to the contrary is a criminal offence.

The Securities to the extent they constitute "*Secured Securities™ may not be sold to, or for the account
or benefit of, U.S. persons as defined in the U.S. Risk Retention Rules ("'Risk Retention U.S. Persons')



except to the extent such Risk Retention U.S. Persons have received a waiver from the applicable sponsor
and except as permitted under an exemption to the U.S. Risk Retention Rules as described under
"Risks' on page 57 and ""Offering and Sale'* on pages 822 and 823. ""U.S. Risk Retention Rules' means
Regulation RR (17 C.F.R Part 246) implementing the risk retention requirements of Section 15G of the
U.S. Securities Exchange Act of 1934, as amended.

The Issuers have requested the AMF, in accordance with Article 25(1) of the Prospectus Regulation, to provide
the competent authorities in Belgium, the Czech Republic, Denmark, Finland, Hungary, Italy, Luxembourg,
Norway, Poland, Portugal, Spain and Sweden with a certificate of approval attesting that the Base Prospectus
has been drawn up in accordance with the Prospectus Regulation.

In the event that the applicable Final Terms specify that the Securities are U.S. Securities, (A) the Securities
sold in the United States by BNPP to QIBs within the meaning of Rule 144A will be represented by one or
more global Securities (each, a "Rule 144A Global Security™) issued and deposited with (1) a custodian for,
and registered in the name of a nominee of, The Depository Trust Company ("DTC") or (2) a common
depositary on behalf of Clearstream Banking, S.A. ("Clearstream, Luxembourg™) or Euroclear Bank
S.A/N.V. ("Euroclear") and/or any other relevant clearing system, (B) the Securities sold in the United States
by BNPP to Als will be issued and registered in definitive form (each, a "Private Placement Definitive
Security™), (C) the Securities sold in the United States by BNPP B.V. to QIBs who are QPs will be represented
by a Rule 144A Global Security and (D) in any such case, Securities sold outside the United States to non-
U.S. persons will be represented by a one or more global Securities (each, a "Regulation S Global Security")
issued and deposited with a common depositary on behalf of Clearstream, Luxembourg and Euroclear and/or
any other relevant clearing system and may not be legally or beneficially owned at any time by any U.S.
person. In the event that the Final Terms do not specify that Securities are eligible for sale within the United
States or to U.S. persons, the Securities offered and sold outside the United States to non-U.S. persons may
not be legally or beneficially owned at any time by any U.S. person and will be represented by a Clearing
System Global Security or a Registered Global Security, as the case may be.

BNPP's long-term credit ratings are A+ with a stable outlook (S&P Global Ratings Europe Limited ("Standard
& Poor’'s")), Aa3 with a stable outlook (Moody's Deutschland GmbH ("Moody's™)), A+ with a stable outlook
(Fitch Ratings Ireland Limited ("Fitch™)) (which is the long-term issuer default rating) and AA (low) with a
stable outlook (DBRS Rating GmbH ("DBRS Morningstar™)) and BNPP's short-term credit ratings are A-1
(Standard & Poor's), P-1 (Moody's), F1 (Fitch) and R-1 (middle) (DBRS Morningstar). BNPP B.V.'s long-
term credit ratings are A+ with a stable outlook (Standard & Poor's) and BNPP B.V.'s short term credit ratings
are A-1 (Standard & Poor's). Each of Standard & Poor's, Moody’s, Fitch and DBRS Morningstar is established
in the European Union and is registered under the Regulation (EC) No. 1060/2009 (as amended) (the "CRA
Regulation"). As such, each of Standard & Poor's, Fitch, DBRS Morningstar and Moody's is included in the
list of credit rating agencies published by the European Securities and Markets Authority on its website
(at https://www.esma.europa.eu/credit-rating-agencies/cra-authorisation) in accordance with the CRA
Regulation. None of Standard & Poor's, Moody’s, Fitch or DBRS Morningstar are established in the United
Kingdom and have not applied for registration under Regulation (EC) No. 1060/2009 as it forms part of
domestic law by virtue of the European Union (Withdrawal) Act 2018 (the "UK CRA Regulation™). To the
extent that the ratings issued by Standard & Poor's, Moody’s, Fitch and DBRS Morningstar have been endorsed
by a credit rating agency that is established in the United Kingdom and registered under the UK CRA
Regulation, the ratings issued by Standard & Poor's, Moody’s, Fitch and DBRS Morningstar may be used for
regulatory purposes in the United Kingdom in accordance with the UK CRA Regulation. Securities issued
under the Programme may be rated or unrated. A security rating is not a recommendation to buy, sell or hold
securities and may be subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.
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IMPORTANT NOTICES

The securities described in this Base Prospectus may only be offered in The Netherlands to Qualified Investors
(as defined in the Prospectus Regulation).

Disclaimer statement for structured products (Securities)

In relation to investors in the Kingdom of Bahrain, Securities issued in connection with this Base Prospectus
and related offering documents must be in registered form and must only be marketed to existing account
holders and accredited investors as defined by the Central Bank of Bahrain (the "CBB") in the Kingdom of
Bahrain where such investors make a minimum investment of at least U.S.$ 100,000 or any equivalent amount
in other currency or such other amounts as the CBB may determine.

This offer does not constitute an offer of Securities in the Kingdom of Bahrain in terms of Article (81) of the
Central Bank and Financial Institutions Law 2006 (decree Law No. 64 of 2006). This Base Prospectus and
related offering documents have not been and will not be registered as a prospectus with the CBB.
Accordingly, no Securities may be offered, sold or made the subject of an invitation for subscription or
purchase nor will this Base Prospectus or any other related document or material be used in connection with
any offer, sale or invitation to subscribe or purchase Securities, whether directly or indirectly, to persons in the
Kingdom of Bahrain, other than as marketing to accredited investors for an offer outside Bahrain.

The CBB has not reviewed, approved or registered this Base Prospectus or related offering documents and it
has not in any way considered the merits of the Securities to be marketed for investment, whether in or outside
the Kingdom of Bahrain. Therefore, the CBB assumes no responsibility for the accuracy and completeness of
the statements and information contained in this document and expressly disclaims any liability whatsoever
for any loss howsoever arising from reliance upon the whole or any part of the contents of this document.

No offer of securities will be made to the public in the Kingdom of Bahrain and this prospectus must be read
by the addressee only and must not be issued, passed to, or made available to the public generally.

All offers of Securities to investors in the Kingdom of Bahrain will be made by way of private placement and
may only be offered to accredited investors in the Kingdom of Bahrain in minimum subscriptions of U.S.
$100,000 (or equivalent in other countries).

Notification under Section 309B(1)(c) of the Securities and Futures Act 2001 of Singapore, as modified
or amended from time to time (the SFA) — Unless otherwise specified in the applicable Final Terms in
respect of any Securities, all Securities issued or to be issued under the Programme shall be capital markets
products other than prescribed capital markets products (as defined in the Securities and Futures (Capital
Markets Products) Regulations 2018 of Singapore) and Specified Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).

Guidance under the Hong Kong Monetary Authority (the "HKMA') circular - In October 2018, the
HKMA issued a circular regarding enhanced investor protection measures on the sale and distribution of debt
instruments with loss-absorption features and related products (the "HKMA Circular"). Under the HKMA
Circular, debt instruments with loss-absorption features, being subject to the possibility of being written-down
or converted to ordinary shares, and investment products that invest mainly in, or whose returns are closely
linked to the performance of such instruments (together, "'Loss-Absorption Products"), may only be offered
to professional investors (as defined in the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong)
and its subsidiary legislation, "Professional Investors") in Hong Kong. Unless otherwise specified in the
applicable Final Terms in respect of any Securities, all Securities (other than Secured Securities) issued or to
be issued under the Programme may contain loss-absorption features and may be considered Loss-Absorption
Products under the HKMA Circular. Investors in Hong Kong should not purchase Securities with loss-
absorption features unless they are Professional Investors and understand the risks involved. Such



Securities are generally not suitable for retail investors in Hong Kong in either the primary or the
secondary markets.

Australia — This document and the offer of Certificates is only made available in Australia to persons to whom
a disclosure document such as a prospectus or product disclosure statement is not required to be given under
either Chapter 6D or Part 7.9 of the Corporations Act 2001 (Cth) of Australia (the "Corporations Act™). This
document is not a prospectus, product disclosure statement or any other form of formal "disclosure document”
for the purposes of Australian Law, and is not required to, and does not, contain all the information which
would be required in a product disclosure statement or prospectus under Australian law.

This document is only provided on the condition that the information in and accompanying this document is
strictly for the use of prospective investors and their advisers only. Neither this document nor any extract or
conclusion from this document may be provided to any other person in Australia without the written consent
of the Issuer, which it may withhold in its absolute discretion. This document has not been and will not be
lodged or registered with the Australian Securities and Investments Commission ("ASIC") or the ASX Limited
or any other regulatory body or agency in Australia. The persons referred to in this document may not hold
Australian Financial Services licences. No cooling off regime applies to an acquisition of the Certificates.
Under no circumstances is this document to be used by a retail client for the purpose of making a decision
about a financial product.

This document contains general advice only and does not take into account the investment objectives, financial
situation or needs of any particular person. Accordingly, before making an investment decision in relation to
this document, you should assess whether the acquisition of the Certificates is appropriate in light of your own
financial circumstances or seek professional advice.

An investor may not transfer or offer to transfer Certificates to any person located in, or a resident of Australia,
unless the person is a person to whom a disclosure document such as a prospectus or product disclosure
statement is not required to be given under either Chapter 6D or Part 7.9 of the Corporations Act. There may
be restrictions on the offer for re-sale of any Certificates in Australia for a period of 12 months after their issue.
Because of these restrictions, investors are advised to consult legal counsel prior to making any offer for re-
sale of Certificates in Australia.

IMPORTANT - EEA AND UK RETAIL INVESTORS - If the Final Terms in respect of any Securities
specifies the "Prohibition of Sales to EEA Retail Investors" and/or "Prohibition of Sales to UK Retail
Investors" as applicable, the Securities are not intended to be offered, sold or otherwise made available to and
should not be offered, sold or otherwise made available to any retail investor in (i) the EEA and/or, as
applicable, (ii) the United Kingdom (the "UK"). If the Final Terms in respect of any Securities specifies the
"Prohibition of Sales to EEA Retail Investors” and/or "Prohibition of Sales to UK Retail Investors” as not
applicable, the Securities may be offered, sold or otherwise made available to any retail investor in the EEA
and/or in the UK, provided that, where a key information document is required pursuant to the PRIIPs
Regulation or the UK PRIIPs Regulation (each as defined below), as the case may be, the Securities may only
be offered, sold or otherwise made available to retail investors in (i) the EEA in the jurisdiction(s) for which a
key information document will be made available and/or, as applicable, (ii) in the UK if a key information
document will be made available in the UK. For these purposes, a retail investor means a person who is one
(or more) of:

@) in the case of retail investors in the EEA:

(1) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended,
"MIFID I1M);

(i) a customer within the meaning of Directive (EU) 2016/97 (as amended or superseded, the
"Insurance Distribution Directive"), where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MiFID IlI; or



(iii) not a qualified investor as defined in the Prospectus Regulation; or
(b) in the case of retail investors in the UK:

M a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms
part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 ("EUWA");

(i) a customer within the meaning of the provisions of the Financial Services and Markets Act
2000 ("FSMA") and any rules or regulations made under the FSMA to implement Directive
(EU) 2016/97, where that customer would not qualify as a professional client, as defined in
point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by
virtue of the EUWA; or

(iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part
of domestic law by virtue of the EUWA.

Consequently, no key information document required by:

@) Regulation (EU) No 1286/2014 (as amended, the "PRI1Ps Regulation™) for offering or selling the
Securities or otherwise making them available to retail investors in the EEA has been prepared and
therefore offering or selling the Securities or otherwise making them available to any retail investor in
the EEA may be unlawful under the PRIIPs Regulation; and

(b) Regulation (EU) No 1286/2014 as it forms part of UK domestic law by virtue of the EUWA (the "UK
PRIIPs Regulation™) for offering or selling the Securities or otherwise making them available to retail
investors in the UK has been prepared, and therefore, offering or selling the Securities or otherwise
making them available to any retail investor in the UK may be unlawful under the UK PRIIPs
Regulation.

EU BENCHMARKS REGULATION

Amounts payable under the Warrants may be calculated by reference to one or more "benchmarks" for the
purposes of Regulation (EU) No. 2016/1011 of the European Parliament and of the Council of 8 June 2016,
as amended (the "EU Benchmarks Regulation™). In this case, a statement will be included in the applicable
Final Terms as to whether or not the relevant administrator of the "benchmark™ is included in ESMA's register
of administrators under Article 36 of the EU Benchmarks Regulation. Certain "benchmarks" may either (i) not
fall within the scope of the EU Benchmarks Regulation by virtue of Article 2 or (ii) transitional provisions in
Acrticle 51 of the EU Benchmarks Regulation may apply to certain other "benchmarks", which would otherwise
be in scope, such that at the date of the applicable Final Terms, the administrator of the "benchmark™ is not
required to be included in the register of administrators.

MIFID Il product governance / target market — The Final Terms in respect of any Securities will include a
legend entitled "MIiFID Il product governance/target market assessment" which will outline the target market
assessment in respect of the Securities and which channels for distribution of the Securities are appropriate.
Any person subsequently offering, selling or recommending the Securities (a "distributor™) should take into
consideration the target market assessment; however, a distributor subject to MiFID Il is responsible for
undertaking its own target market assessment in respect of the Securities (by either adopting or refining the
target market assessment) and determining appropriate distribution channels.

UK MIFIR product governance / target market — The Final Terms in respect of any Securities may include
a legend entitled "UK MiFIR product governance/target market assessment” which will outline the target
market assessment in respect of the Securities and which channels for distribution of the Securities are
appropriate. Any person subsequently offering, selling or recommending the Securities (a "distributor")
should take into consideration the target market assessment; however, a distributor subject to the FCA



Handbook Product Intervention and Product Governance Sourcebook (the "UK MiFIR Product Governance
Rules") is responsible for undertaking its own target market assessment in respect of the Securities (by either
adopting or refining the target market assessment) and determining appropriate distribution channels.
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OVERVIEW OF THIS BASE PROSPECTUS

OVERVIEW OF THIS BASE PROSPECTUS

The following overview does not purport to be complete and is taken from, and is qualified in its entirety by, the
remainder of this Base Prospectus and, in relation to the terms and conditions of any particular Tranche of Securities,
the applicable Final Terms.

This overview constitutes a general description of this Base Prospectus for the purposes of Article 25(1) of Commission
Delegated Regulation (EU) No 2019/980 of 14 March 2019, as amended (the "Delegated Regulation").

Words and expressions defined in the "Form of the Securities" and "Terms and Conditions of the Securities" shall have
the same meanings in this overview.

Issuers
BNP Paribas Issuance B.V. ("BNPP B.V.") — Issuer Legal Entity Identifier (LEI): 7245009UXRIGIRYOBRA48.

BNP Paribas ("BNPP" and, together with its consolidated subsidiaries, the "Group” or "BNP Paribas Group") — Issuer
Legal Entity Identifier (LEI): ROMUWSFPUSMPROB8KS5P83.

Guarantor
BNP Paribas.
Risk Factors

There are certain factors that may affect the relevant Issuer's ability to fulfil its obligations under Securities issued under
this Base Prospectus. In the case of Securities issued by BNPP B.V., there are also certain factors that may affect the
Guarantor's ability to fulfil its obligations under the Guarantee. In addition, there are certain factors which are material
for the purpose of assessing the market risks and legal risks associated with Securities issued under the Programme, risks
relating to the structure of a particular Series of Securities and risks relating to the Underlying Reference or the disruption
and adjustment provisions of a particular Series of Securities issued under the Programme. All of these are set out under
"Risks". Additional considerations associated with an investment in the Securities are also set out under "Investment
Considerations".

Description of the Securities under this Base Prospectus
Warrants issued under the Note, Warrant and Certificate Programme.
Certain Restrictions

Each issue of Securities denominated in a currency in respect of which particular laws, guidelines, regulations, restrictions
or reporting requirements apply will only be issued in circumstances which comply with such laws, guidelines,
regulations, restrictions or reporting requirements from time to time (see "Offering and Sale").

Form of Securities

English Law Warrants (other than CREST Dematerialised Warrants, Swedish Dematerialised Warrants, Finnish
Dematerialised Warrants, Danish Dematerialised Warrants, Norwegian Dematerialised Warrants, Italian Dematerialised
Warrants and Swiss Dematerialised Warrants) are represented by (i) a Permanent Global Warrant, (ii) a Rule 144A Global
Warrant, (iii) a Regulation S Global Warrant, (iv) a Registered Global Warrant, (v) a Private Placement Definitive
Warrant or (vi) a global warrant issued via Clearstream, Frankfurt's electronic data system, as specified in the applicable
Final Terms. Except as provided in the limited circumstances set out in the Conditions, no Warrants in definitive form
will be issued.
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English Law Warrants that are (i) CREST Dematerialised Warrants will be issued in uncertificated registered form or (ii)
Swedish Dematerialised Warrants, Finnish Dematerialised Warrants, Danish Dematerialised Warrants, Norwegian
Dematerialised Warrants, Italian Dematerialised Warrants or Swiss Dematerialised Warrants or Polish Dematerialised
Warrants will be issued in registered, uncertificated and dematerialised book-entry form.

French Law Warrants will be issued in dematerialised bearer form (au porteur).
Securities
Securities may be issued as:

@ Index Securities, where the amount payable or assets deliverable, on exercise of the Securities is determined by
reference to an Index or a Basket of Indices (or index futures or options contracts);

(b) Share Securities, where the amount payable or assets deliverable on exercise of the Securities is determined by
reference to a Share (or a Stapled Share) or a Basket of Shares (which may be comprised of one or more Stapled
Shares);

(© ETI Securities, where the amount payable or assets deliverable on exercise of the Securities is determined by

reference to an ETI Interest or a Basket of ETI Interests;

(d) Debt Securities, where the amount payable or assets deliverable on exercise of the Securities is determined by
reference to a Debt Instrument or a Basket of Debt Instruments (or debt futures or options contracts);

(e) Commodity Securities, where the amount payable or assets deliverable on exercise of the Securities is
determined by reference to a Commodity or a Commodity Index or a Basket of Commodities or Commodity
Indices;

()] Inflation Index Securities, where the amount payable or assets deliverable on exercise of the Securities is

determined by reference to an Inflation Index or a Basket of Inflation Indices;

(9) Currency Securities, where the amount payable or assets deliverable on exercise of the Securities is determined
by reference to a FX Rate or a Basket of FX Rates;

(h) Fund Securities, where the amount payable or assets deliverable on exercise of the Securities is determined by
reference to a Fund or a Basket of Funds or a Fund Index or a Basket of Fund Indices;

(1) Futures Securities, where the amount payable or assets deliverable on exercise of the Securities is determined
by reference to a Futures Contract or a Basket of Futures Contracts;

()] Underlying Interest Rate Securities, where the amount payable or assets deliverable on exercise of the Securities
is determined by reference to a single Underlying Interest Rate or a basket of Underlying Interest Rates; and

(k) Credit Securities, where the amount payable or assets deliverable on exercise of the Securities is determined by
reference to a single Reference Entity or a basket of Reference Entities.

The relevant Issuer may also issue Secured Securities as described in "Security and Collateral in respect of Secured
Securities".

Exercise

The terms under which Securities may be exercised (including the exercise date(s) and related settlement date(s) (or if
the Securities are Open End Warrants, the date from which the Holder may exercise the Securities or the date from which
Issuer may designate the exercise date by notice to the Holders) and the amount payable or deliverable on exercise as
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well as any provisions relating to cancellation) will be determined by the Issuer at the time of issue of the relevant
Securities, specified in the applicable Final Terms and, if applicable, summarised in the relevant issue specific summary
annexed to the applicable Final Terms.

Securities may be cancelled if the performance of the Issuer's obligations under the Securities has become illegal or by
reason of force majeure or act of state it becomes impossible or impracticable for the Issuer to perform its obligations
under the Securities and/or any related hedging arrangements.

The Securities may also be cancelled following the occurrence of certain disruption, adjustment, extraordinary or other
events. If Payout Switch Election or Automatic Payout Switch is specified in the applicable Final Terms, the amount
payable or deliverable exercise may be switched from one amount payable or deliverable to another.

Payout Methodology
Unless previously cancelled, each Security entitles its holder to receive from the relevant Issuer:
€)] In respect of an Exercise Date:

0] in the case of Cash Settled Warrants, the Cash Settlement Amount (see Security Condition 19 (Certain
Definitions Relating to Exercise, Valuation and Settlement) and Payout Conditions 1.1, 2.2, 3.3);

(i) in the case of Physical Delivery Warrants, the Entitlement (see Security Condition 19 (Certain
Definitions Relating to Exercise, Valuation and Settlement) and Payout Conditions 1.6 and 2.4) being
the quantity of the Relevant Assets specified in the applicable Final Terms equal to the Entitlement
specified in the applicable Final Terms; or

(iii) in the case of Securities which may either be Cash Settled Warrants or Physical Delivery Warrants,
depending on whether certain conditions are met, either (A) a Cash Settlement Amount being an amount
equal to the Final Payout specified in the applicable Final Terms or (B) the Entitlement, being the
quantity of the Relevant Assets specified in the applicable Final Terms equal to the Entitlement
specified in the applicable Final Terms.

Notwithstanding the above, if the Securities are Credit Securities, settlement shall be at the amount and/or by
delivery of the assets specified in the Credit Security Conditions and the applicable Final Terms.

(b) If Automatic Early Expiration is specified as applicable in the applicable Final Terms and an Automatic Early
Expiration Event occurs, the Automatic Early Expiration Payout Amount, as applicable, (see Security Condition
24.12 (Automatic Early Expiration) and Payout Conditions 1.2, 2.3, 3.4 and 4.2).

When the Securities provide for physical delivery of Hong Kong stock (as defined in the Stamp Duty Ordinance (Cap.
117, Laws of Hong Kong)), to satisfy the Issuer's delivery obligations, the Issuer may procure its affiliate(s) to deliver the
Hong Kong stock to the holder of the Securities. The Issuer’s affiliate(s) will act in a principal capacity for such delivery.

The terms of a Series of Securities are comprised of (i) the Conditions, (ii) the Annex relevant to the relevant Underlying
References and (iii) if selected in the applicable Final Terms, the Payout(s) selected from Annex 1 to the Conditions (the
"Payout Annex") specified in the applicable Final Terms and the related variables specified in the applicable Final Terms
(including the relevant valuation provisions) for such Payout(s) (as selected from the Payout Annex).

Investors must review the Conditions, the Annex relevant to the relevant Underlying Reference and the Payout
Annex, together with the applicable Final Terms to ascertain the terms and conditions applicable to the Securities.

Final Payouts

Exchange Traded Securities (ETS) Final Payouts
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Investment products

@ Yield Enhancement (Payouts 1200, 1240/4, 1250/1, 1250/4, 1250/6, 1250/7): fixed term products which
have a fixed return if certain conditions (including a cap, knock-out and/or automatic early expiration
features) relating to the Underlying Reference(s) are met. There may be total, partial or no capital
protection.

(b) Participation (Payouts 1300, 1320/1, 1320/3, 1399): fixed term products for which the return is linked
to the performance of the Underlying Reference(s). The calculation of the return may be based on
various mechanisms (including knock-in or knock-out features). There may be total, partial or no capital
protection.

Leverage products

€)] Leverage (Payouts 2100, 2110/1, 2110/2, 2110/3, 2110/4, 2200/1, 2200/2): fixed term products for
which the return is linked, either to the linear or non-linear performance of the Underlying Reference.
The calculation of the return may be based on various mechanisms (including knock-out features).
There is no capital protection.

(b) Constant Leverage (Payout 2300/1): fixed term products which have a return calculated by reference
to a fixed daily leverage on the positive or negative performance of the Underlying Reference. There is
no capital protection.

Structured Products Securities (SPS) Final Payouts

o))
@

3)

(4)

()

(6)

Fixed Percentage Securities: fixed term products which have a return equal to a fixed percentage.

Reverse Convertible Securities (Reverse Convertible, Reverse Convertible Standard): fixed term products which
have a return linked to both the performance of the Underlying Reference(s) and a knock-in level. There is no
capital protection.

Vanilla Securities (Call, Call Spread, Put, Put Spread, Digital, Knock-in Call, Knock-out Call, Range Accrual,
Knock-in Put, Knock-out Put): fixed term products which have a return linked to the performance of the
Underlying Reference(s). The return is calculated by reference to various mechanisms (including knock-in or
knock-out features). There may be total, partial or no capital protection.

Asian Securities (Asian, Asian Spread, Himalaya, Talisman): fixed term products which have a return linked to
the performance of the Underlying Reference(s) determined through an averaging method. The return is
calculated by reference to various mechanisms (including a cap, a floor or lock-in features). There may be total,
partial or no capital protection.

Auto-callable Securities (Autocall, Autocall One Touch, Autocall Standard): fixed term products that include an
automatic early expiration feature. The return is linked to the performance of the Underlying Reference(s). The
return is calculated by reference to various mechanisms (including a knock-in feature). There may be total,
partial or no capital protection.

Indexation Securities (Certi plus: Booster, Certi plus: Bonus, Certi plus: Leveraged, Certi plus: Twin Win, Certi
plus: Super Sprinter, Certi plus: Generic, Certi plus: Generic Knock-in, Certi plus: Generic Knock-out): fixed
term products which have a return linked to the performance of the Underlying Reference(s). The return is
calculated by reference to various mechanisms (including knock-in or knock-out features). There may be total,
partial or no capital protection.
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Ratchet Securities: fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return is equal to the sum of returns determined on a given formula (which can be capped or
floored). There may be total, partial or no capital protection.

Sum Securities: fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return calculation is the weighted sum of returns determined using different payout formulae.
There may be total, partial or no capital protection.

Option Max Securities: fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return is the maximum return calculation of different payout formulae. There may be total,
partial or no capital protection.

Stellar Securities: fixed term products which have a return linked to the performance of a basket of Underlying
References. The return calculation, which is subject to a floor, is made up of the average returns of each
Underlying Reference in the basket, each being subject to both a cap and a floor.

Driver Securities: fixed term products which have a return linked to the performance of a basket of Underlying
References. The return calculation, which is subject to a floor, is determined by reference to the average return
of the basket, where the performance of one or more of the best performing Underlying Reference(s) is set at a
fixed level.

Cash Settled Swaption Securities: fixed term products which have a return linked to the performance of the
Reference Rate. The return is calculated by reference to various mechanisms (including a cap and a floor). There
may be partial or no capital protection.

Fixed Income (FI) Final Payouts

1)

()

®3)

FI FX Vanilla Securities: fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return is calculated by reference to various mechanisms (including knock-in or knock-out
features). There may be total, partial or no capital protection.

Digital Securities (Digital Floor, Digital Cap, Digital Plus): fixed term products which have a fixed or variable
return depending on the performance of the Underlying Reference(s). The return is calculated by reference to
various mechanisms (including floor or cap conditions and knock-in and/or knock-out features).

Inflation securities: fixed term products which have a return linked to the performance of the Underlying
Reference(s).

Market Access Securities (MAS) Final Payouts

1)

@)

®)

(4)

Listed Securities: fixed term products which have a return linked to the linear performance of the Underlying
Reference. There is no capital protection.

Listed Securities on Single Underlying: fixed term products which have a return linked to the linear performance
of the Underlying Reference, adjusted by a FX factor. There is no capital protection.

Short Securities: Fixed term products which have a return linked to the inverse of the linear performance of the
Underlying Reference. There is no capital protection.

Out-Performance Securities: Fixed term products which have a return linked to a linear performance of the
Underlying Reference. An Outperformance Bonus is delivered as well. There is no capital protection.
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(5) Turbo Securities: Fixed term products which have a return linked to a non-linear performance of the Underlying
Reference, which is based on the application of an adjustment factor to the performance of the Underlying
Reference. There is no capital protection.

(6) Short Turbo Securities: Fixed term products which have a return linked to a non-linear performance of the
Underlying Reference, which is based on the application of an adjustment factor to the performance of the
Underlying Reference. There is no capital protection.

Entitlement Amounts

The Entitlement Amount may be determined on the basis of the following payouts:

. Delivery of Worst-Performing Underlying
. Delivery of Best-Performing Underlying
. Delivery of the Underlying

. Delivery of Basket Underlying

. Parity Entitlement Amount

If Delivery of Worst-Performing Underlying, Delivery of Best-Performing Underlying or Delivery of the Underlying is
specified in the applicable Final Terms, the Entitlement Amount will be rounded down to the nearest unit of each Relevant
Asset capable of being delivered and in lieu thereof the Issuer will pay an amount equal to the Rounding and Residual
Amount. If Delivery of Basket Underlying is specified in the applicable Final Terms, the Entitlement Amount in respect
of each Underlying Reference in the basket will be rounded down on a per Underlying Reference basis to the nearest unit
of each Relevant Asset capable of being delivered and in lieu thereof the Issuer will pay an amount equal to the Rounding
and Residual Amount in respect of each Underlying Reference in the basket.

Automatic Early Expiration

If an Automatic Early Expiration Event, as specified in the applicable Final Terms, occurs, the Securities will be cancelled
at an amount equal to the Automatic Early Expiration Payout Amount on the Automatic Early Expiration Date.

The Automatic Early Expiration Payout Amount will be equal to the Automatic Early Redemption Payout specified in
the applicable Final Terms.

Automatic Early Redemption Payouts

Automatic Early Redemption Payout 2200/1

Automatic Early Redemption Payout 2200/2

SPS Automatic Early Redemption Payout

F1 Underlying Automatic Early Redemption

Short Securities Automatic Early Redemption Payout
Out-Performance Securities Automatic Early Redemption Payout
Turbo Securities Automatic Early Redemption Payout

Short Turbo Securities Automatic Early Redemption Payout
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Taxation

The Holder must pay all taxes, duties and/or expenses arising from the exercise and settlement of the Securities and/or
the delivery or transfer of the Entitlement. The Issuer shall deduct from amounts payable or assets deliverable to Holders
certain taxes and expenses not previously deducted from amounts paid or assets delivered to Holders, as the Calculation
Agent determines are attributable to the Securities.

Payments will be subject in all cases to (i) any withholding or deduction required pursuant to an agreement described in
Section 1471(b) of the U.S. Internal Revenue Code of 1986 (the "Code™) or otherwise imposed pursuant to Sections 1471
through 1474 of the Code, any regulations or agreements thereunder, any official interpretations thereof, or any law
implementing an intergovernmental approach thereto, and (ii) any withholding or deduction required pursuant to Section
871(m) of the Code.

In addition, if the Securities are deemed to be "specified securities” for the purpose of Section 871(m) of the Code, in
determining the amount of withholding or deduction required pursuant to Section 871(m) of the Code imposed with
respect to any amounts to be paid on the Securities, the Issuer shall be entitled to withhold on any "dividend equivalent”
payment (as defined for purposes of Section 871(m) of the Code) at a rate of 30 per cent.

Payments on the Securities that reference U.S. securities or an index that includes U.S. securities may be calculated by
reference to the net dividends payable on such U.S. securities or net total returns of the U.S. components of such index.
In calculating the relevant payment amount, the Issuer may withhold, and the holder may be deemed to have received, 30
per cent. of any "dividend equivalent” payments (as defined in Section 871(m) of the Code) in respect of the relevant U.S.
securities or U.S. dividend paying index components, as the case may be. The Issuer will not pay any additional amounts
to the holder on account of the Section 871(m) amount deemed withheld.

Negative Pledge
The terms of the Securities will not contain a negative pledge provision.
Events of Default

The terms of the Securities (save for the Secured Securities) will not contain events of default. The events of default in
respect of Secured Securities are described in "Security and Collateral in respect of Secured Securities".

Governing Law
In the case of English Law Securities:

The Securities, (in respect of English Law Securities) the Agency Agreement (as amended or supplemented from time to
time), the related Guarantee in respect of the Securities and any non-contractual obligations arising out of or in connection
with the Securities, (in respect of English Law Securities) the Agency Agreement (as amended or supplemented from
time to time) and the Guarantee in respect of the Securities will be governed by and shall be construed in accordance with
English law.

In the case of French Law Securities:

The Securities, (in respect of French Law Securities) the Agency Agreement (as amended or supplemented from time to
time) and the BNPP French Law Guarantee are governed by, and construed in accordance with, French law, and any
action or proceeding in relation thereto shall, subject to any mandatory rules of the Brussels Recast Regulation, be
submitted to the jurisdiction of the competent courts in Paris within the jurisdiction of the Paris Court of Appeal (Cour
d'Appel de Paris). BNPP B.V. elects domicile at the registered office of BNP Paribas currently located at 16 boulevard
des Italiens, 75009 Paris.
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Status
In the case of Securities issued by BNPP B.V.:

Securities may be issued on either a secured or unsecured basis. Securities issued on an unsecured basis constitute
unsubordinated and unsecured obligations of the Issuer and rank pari passu among themselves.

Securities issued on a secured basis ("Secured Securities") constitute unsubordinated and secured obligations of the
Issuer and rank pari passu among themselves.

In the case of Securities issued by BNPP:

The Securities constitute unsubordinated and unsecured obligations of the Issuer and rank pari passu among themselves.
The term "unsubordinated obligations" refers to senior preferred obligations which fall or are expressed to fall within the
category of obligations described in Article L.613-30-3-1-3°. of the French Code monétaire et financier. Additionally,
BNPP may not issue senior non-preferred securities pursuant to this Base Prospectus.

Guarantee

English law unsecured Securities issued by BNPP B.V. will be unconditionally and irrevocably guaranteed by BNPP
pursuant to an English law deed of guarantee executed by BNPP on or around 30 May 2024. The obligations under the
guarantee are senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire
et financier) and unsecured obligations of BNPP and will rank pari passu with all its other present and future senior
preferred and unsecured obligations, subject to such exceptions as may from time to time be mandatory under French
law.

In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts owed by BNPP under the guarantee
shall be reduced to reflect any such modification or reduction applied to liabilities of BNPP resulting from the application
of a bail-in of BNPP by any relevant regulator (including in a situation where the guarantee itself is not the subject of
such bail-in).

English law secured Securities issued by BNPP B.V. will be unconditionally and irrevocably guaranteed by BNPP
pursuant to an English law deed of guarantee executed by BNPP on or around 30 May 2024. The obligations under the
guarantee are senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire
et financier) and unsecured obligations of BNPP and will rank pari passu with all its other present and future senior
preferred and unsecured obligations, subject to such exceptions as may from time to time be mandatory under French
law.

French law unsecured Securities issued by BNPP B.V. will be unconditionally and irrevocably guaranteed by BNPP
pursuant to a French law garantie executed by BNPP on or around 30 May 2024. The obligations under the garantie are
senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier)
and unsecured obligations of BNPP and will rank pari passu with all its other present and future senior preferred and
unsecured obligations, subject to such exceptions as may from time to time be mandatory under French law.

In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts owed by BNPP under the guarantee
shall be reduced to reflect any such modification or reduction applied to liabilities of BNPP resulting from the application
of a bail-in of BNPP by any relevant regulator (including in a situation where the guarantee itself is not the subject of
such bail-in).

French law secured Securities issued by BNPP B.V. will be unconditionally and irrevocably guaranteed by BNPP
pursuant to a French law garantie executed by BNPP on or around 30 May 2024. The obligations under the garantie are
senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier)
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and unsecured obligations of BNPP and will rank pari passu with all its other present and future senior preferred and
unsecured obligations, subject to such exceptions as may from time to time be mandatory under French law.

Ratings

BNPP B.V.'s long term credit rating is A+ with a stable outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s
short term credit rating is A-1 (S&P Global Ratings Europe Limited).

BNPP's long term credit ratings are A+ with a stable outlook (S&P Global Ratings Europe Limited), Aa3 with a stable
outlook (Moody's Deutschland GmbH), A+ with a stable outlook (Fitch Ratings Ireland Limited) and AA (low) with a
stable outlook (DBRS Rating GmbH) and BNPP's short-term credit ratings are A-1 (S&P Global Ratings Europe Limited),
P-1 (Moody's Deutschland GmbH), F1 (Fitch Ratings Ireland Limited) and R-1 (middle) (DBRS Rating GmbH).

Securities issued under the Base Prospectus may be rated or unrated.

A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or
withdrawal at any time by the assigning rating agency.

Listing and Admission to Trading

Securities issued under this Base Prospectus may be listed and admitted to trading on Euronext Paris, Euronext Access
Paris (including the XMLI Segment), the Luxembourg Stock Exchange (including the professional segment of the
regulated market of the Luxembourg Stock Exchange), the SeDeX MTF, the EuroTLX, the Euro MTF Market (including
the professional segment of the Euro MTF Market), Euronext Brussels, NASDAQ Helsinki Ltd., the regulated market of
the Nordic Growth Market NGM AB (known as "Main Regulated™), NASDAQ Stockholm, the Nordic MTF, the Warsaw
Stock Exchange or such other regulated market, organised market, third country market, SME market or other trading
system specified in the applicable Final Terms, or may be issued on an unlisted basis.

Selling Restrictions

The Securities will be freely transferable, subject to the offering and selling restrictions in the United States, the European
Economic Area, Australia, Bahrain, Belgium, the Czech Republic, Denmark, Dubai International Financial Centre,
Finland, France, Hong Kong, Hungary, India, Israel, Japan, Norway, the People's Republic of China, Poland, Portugal,
Republic of Italy, Republic of Korea, Saudi Arabia, Singapore, Spain, Sweden, Taiwan, Thailand, United Arab Emirates
and the United Kingdom and under the Prospectus Regulation and the laws of any jurisdiction in which the relevant
Securities are offered or sold.

Exempt Securities

The requirement to publish a prospectus under the Prospectus Regulation only applies to Securities which are to be
admitted to trading on a regulated market in the European Economic Area and/or offered to the public in the European
Economic Area other than in circumstances where an exemption is available under Article 1(4) and/or Article 3(2) of the
Prospectus Regulation. The requirement to publish a prospectus under the Financial Services and Markets Act 2000
("FSMA") only applies to Securities which are admitted to trading on a UK regulated market as defined in Regulation
(EU) No 600/2014 on markets in financial instruments as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018 ("EUWA") ("UK MIiFIR") and/or offered to the public in the United Kingdom other than in
circumstances where an exemption is available under section 86 of the FSMA. Under this Base Prospectus, the Issuers
may issue Exempt Securities (being Securities for which no prospectus is required to be published under the Prospectus
Regulation or the FSMA, as the case may be). In the case of Exempt Securities, any terms and conditions not contained
in this Base Prospectus which are applicable to such Exempt Securities will be set out in a final terms document for
Exempt Securities (the "Final Terms for Exempt Securities"). The Agency Agreement (as defined in the Security
Conditions) sets out the form of Final Terms for Exempt Securities which are Warrants. For the purposes of any Exempt
Securities, references in the Conditions to "Final Terms" shall be deemed to include a reference to the "Final Terms for
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Exempt Securities”. For the avoidance of doubt, the Final Terms for Exempt Securities does not constitute "final terms"
as such term is used under the Prospectus Regulation.
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Prospective purchasers of the Securities offered hereby should consider carefully, among other things and in light of their
financial circumstances and investment objectives, all of the information in this Base Prospectus and, in particular, the
risks set forth below (which each Issuer, in its reasonable opinion, believes represents or may represent the risks known
to it which may affect such Issuer’s ability to fulfil its obligations under the Securities) in making an investment decision.
Investors may lose the value of their entire investment in certain circumstances.

Terms used in this section and not otherwise defined have the meanings given to them in the relevant Conditions.
Risk Factors Relating to BNPP

Risk factors relating to BNPP are set out in "Risk Factors" under Chapter 5 on pages 311 to 324 of the BNPP 2023
Universal Registration Document (in English) (as defined below), which is incorporated by reference in this document.
See section entitled "Documents Incorporated by Reference™ of this Base Prospectus.

The following risk factors are identified as the main risk factors specific to BNPP:

1. A substantial increase in new provisions or a shortfall in the level of previously recorded provisions exposed to
credit risk and counterparty risk could adversely affect the BNP Paribas Group's results of operations and
financial condition.

2. The BNP Paribas Group’s risk management policies, procedures and methods may leave it exposed to
unidentified or unanticipated risks, which could lead to material losses.

3. The BNP Paribas Group may incur significant losses on its trading and investment activities due to market
fluctuations and volatility.

4. The BNP Paribas Group's access to and cost of funding could be adversely affected by a resurgence of financial
crises, worsening economic conditions, rating downgrades, increases in sovereign credit spreads or other factors.

5. Adverse macroeconomic and financial conditions have in the past had and may in the future significantly affect
on the BNP Paribas Group and the markets in which it operates.

6. Laws and regulations adopted in recent years, as well as current and future legislative and regulatory
developments, may significantly impact the BNP Paribas Group and the financial and economic environment in
which it operates.

7. Should the BNP Paribas Group fail to implement its strategic objectives or to achieve its published financial
objectives, or should its results not follow stated expected trends, the trading price of its securities could be
adversely affected.

Risk Factors Relating to BNPP B.V.

The main risks described above in relation to BNPP also represent the main risks for BNPP B.V., either as an individual
entity or a company of the BNP Paribas Group.

Dependency Risk

BNPP B.V. is an operating company. The assets of BNPP B.V. consist of the obligations of other BNP Paribas Group
entities. In respect of securities it issues, the ability of BNPP B.V. to meet its obligations under such securities depends
on the receipt by it of payments under certain hedging agreements that it enters with other BNP Paribas Group entities.
Consequently, Holders of Securities issued by BNPP B.V. will, subject to the provisions of the Guarantee issued by
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BNPP, be exposed to the ability of BNP Paribas Group entities to perform their obligations under such hedging
agreements and may suffer losses should these entities fail to satisfy their obligations.

More generally, the creditworthiness of BNPP B.V. depends on the creditworthiness of BNPP. In the case of bankruptcy
proceedings of BNPP B.V. or any other similar proceedings affecting the Issuer, Holders of Securities will become
creditors of BNPP pursuant to the relevant guarantee granted by BNPP. Holders should also refer to risk factor 6.3 BNPP
could experience an unfavourable change in circumstances, causing it to become subject to a resolution proceeding:
holders of securities of BNPP could suffer losses as a result." above for a description of the impact of resolution on the
BNP Paribas Group.

Credit risk

BNPP B.V. has significant concentration of credit risks, as its issuances are hedged through OTC transactions with its
parent company, BNPP, and other BNP Paribas Group entities. Such credit risks amount to the total size of its balance
sheet (EUR 126,567,164,385 as at 31 December 2023). Therefore, if BNPP or any other BNP Paribas Group entity fails
to satisfy its obligations in respect of any such transaction, Holders of Securities issued by BNPP B.V. may suffer losses.

RISK FACTORS RELATING TO SECURITIES

A number of the risks described below may be relevant to a specific Series of Securities, depending on the terms of those
Securities. The effect of this compounding of risks is likely to increase the volatility of the Securities and increase the
possibility that a Holder loses some or all of their investment or does not receive the anticipated return.

Risks Relating to the Structure of the Securities
Risks associated with specific types of products
(@) Risks associated with ETS Products:
(i) Risks associated with Yield Enhancement Products

Yield Enhancement Products will be issued in accordance with Payout Conditions 1.1(c), (i), (j), (m),
(0) or (p). The return on the Securities depends on the performance of the Underlying Reference(s) and
whether a cap, knock-out and/or automatic early expiration features apply. As a consequence, investors
may be exposed to a partial or total loss of their investment.

(i) Risks associated with Participation Products

Participation Products will be issued in accordance with Payout Conditions 1.1(s), (t), (v) or (y). The
return on the Securities depends on the performance of the Underlying Reference(s) and whether knock-
in, knock-out and/or automatic early expiration features apply. As a consequence, investors may be
exposed to a partial or total loss of their investment.

(iii) Risks associated with Leverage Products

Leverage Products will be issued in accordance with Payout Conditions 1.1(z) to (ff) (as applicable).
The return on the Securities depends on the performance of the Underlying Reference(s) and whether
knock-in, knock-out and/or automatic early expiration features apply. Additionally, the return may
depend on other market factors such as interest rates, the implied volatility of the Underlying
Reference(s) and the time remaining until exercise (in the case of European Style Warrants). The effect
of leverage on the Securities may be either positive or negative (see "Risk of leveraged exposure"
below). As a consequence, investors may be exposed to a partial or total loss of their investment.
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Risks associated with Constant Leverage Products

Constant Leverage Products will be issued in accordance with Payout Condition 1.1(gg). The return on
the Securities depends on the daily performance of the Underlying Reference(s) and the operation of
an automatic early expiration feature. Constant Leverage Products are generally suited to short term
investments intraday or over a few days. Investments held for a longer period of time may be affected
by volatile market conditions which may have a negative impact on the performance of the Underlying
Reference(s) (see "Risks associated with Constant Leverage Securities” below). As a consequence,
investors may be exposed to a partial or total loss of their investment.

Risks associated with SPS Products:

(i)

(i)

(iii)

(v)

(v)

(vi)

Risks associated with Reverse Convertible Products

Reverse Convertible Products will be issued in accordance with Payout Conditions 2.2(a) or (b). The
return on the Securities depends on the performance of the Underlying Reference(s) and whether a
knock-in event occurs. As a consequence, investors may be exposed to a partial or total loss of their
investment.

Risks associated with Vanilla Products

Vanilla Products will be issued in accordance with Payout Condition 2.2(c). The return depends on the
performance of the Underlying Reference(s) and whether knock-in or knock-out features apply. As a
consequence, investors may be exposed to a partial or total loss of their investment.

Risks associated with Asian Products

Asian Products will be issued in accordance with Payout Condition 2.2(d). The return on the Securities
depends on the performance of the Underlying Reference(s), which is determined using an averaging
method. The return will also depend on whether specific features, such as a cap, a floor or lock-in,
apply. As a consequence, investors may be exposed to a partial or total loss of their investment.

Risks associated with Auto-callable Products

Auto-Callable Products will be issued in accordance with Payout Condition 2.2(e). The return on the
Securities depends on the performance of the Underlying Reference(s) and whether knock-in or knock
out features apply. Auto-callable Products include automatic early expiration mechanisms. Depending
on the applicable formula, if an automatic early expiration event occurs investors may be exposed to a
partial loss of their investment. As a consequence, investors may be exposed to a partial or total loss of
their investment.

Risks associated with Indexation Products

Indexation Products will be issued in accordance with Payout Condition 2.2(f). The return on the
Securities depends on the performance of the Underlying Reference(s) and whether knock-in, knock-
out and/or automatic early expiration features apply. Depending on the applicable formula, if an
automatic early expiration event occurs investors may be exposed to a partial loss of their investment.
As a consequence, investors may be exposed to a partial or total loss of their investment.

Risks associated with Ratchet Products

Ratchet Products will be issued in accordance with Payout Condition 2.2(g). The return on the
Securities depends on the performance of the Underlying Reference(s) and is calculated based on the
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sum of returns determined on a given formula (which can be capped and/or floored). As a consequence,
investors may be exposed to a partial or total loss of their investment.

Risks associated with Sum Products

Sum Products will be issued in accordance with Payout Condition 2.2(h). The return on the Securities
depends on the performance of the Underlying Reference(s) and is calculated based on the weighted
sum of returns determined using different payout formulae. As a consequence, investors may be
exposed to a partial or total loss of their investment.

Risks associated with Option Max Products

Option Max Products will be issued in accordance with Payout Condition 2.2(i). The return on the
Securities depends on the performance of the Underlying Reference(s) and is calculated based on the
maximum return determined using different payout formulae. As a consequence, investors may be
exposed to a partial or total loss of their investment.

Risks associated with Stellar Products

Stellar Products will be issued in accordance with Payout Condition 2.2(j). The return on the Securities
depends on the performance of a basket of Underlying References and is calculated based on the
average returns of each Underlying Reference in the basket (which can be capped and/or floored). As
a consequence, investors may be exposed to a partial loss of their investment.

Risks associated with Driver Products

Driver Products will be issued in accordance with Payout Condition 2.2(k). The return on the Securities
depends on the performance of a basket of Underlying References. The return is determined by
reference to the average return of the basket, where the performance of one or more of the best
performing Underlying Reference(s) is set at a fixed level. As a consequence, investors may be exposed
to a partial loss of their investment.

Risks associated with Cash Settled Swaption Products

Cash Settled Swaption Products will be issued in accordance with Payout Condition 2.2(l). The return
on the Securities depends on the performance of a Reference Rate relative to a Strike Percentage. As a
consequence, investors may be exposed to a total loss of their investment.

Risks associated with FI Products:

(i)

(i)

Risks associated with Vanilla Products

Vanilla Products will be issued in accordance with Payout Condition 3.3(a). The return on the Securities
depends on the performance of the Underlying Reference(s) and whether knock-in or knock-out
features apply. As a consequence, investors may be exposed to a partial or total loss of their investment.

Risks associated with Digital Products

Digital Products will be issued in accordance with Payout Conditions 3.3(b), (c) or (d). The return on
the Securities is fixed or variable and will be dependent upon the performance of the Underlying
Reference(s). The return is calculated by reference to various mechanisms (including floor or cap
conditions and knock-in and/or knock-out features). As a consequence, investors may be exposed to a
partial or total loss of their investment.
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(d) Risks associated with MAS Products:

The below products are vanilla products that all have a fixed term and it is possible that in the worst case scenario
the Cash Settlement Amount could be zero; hence they are all considered to have no capital protection. All but
Turbo Securities and Short Turbo Securities have an exposure to the linear or inverse linear performance of the
Underlying Reference. Turbo Securities and Short Turbo Securities involve the application of an adjustment
factor to the performance of the Underlying Reference such that the payout becomes non-linear. These products
all share the same or similar risk profiles and belong to the same category of vanilla products.

(i)

(i)

(iii)

(iv)

V)

(vi)

Risks associated with Listed Securities Products

Listed Securities Products will be issued in accordance with Payout Condition 4.1(a). The return on the
Securities depends on the performance of the Underlying Reference(s). There is no capital protection.
As a consequence, investors may be exposed to a partial or total loss of their investment.

Risks associated with Listed Securities on Single Underlying Products

Listed Securities on Single Underlying Products will be issued in accordance with Payout Condition
4.1(b). The return on the Securities depends on the performance of the Underlying Reference(s). There
is no capital protection. As a consequence, investors may be exposed to a partial or total loss of their
investment.

Risks associated with Short Securities Products

Listed Securities on Short Underlying Products will be issued in accordance with Payout Condition
4.1(c). The return on the Securities depends on the performance of the Underlying Reference(s). There
is no capital protection. As a consequence, investors may be exposed to a partial or total loss of their
investment.

Risks associated with Out-Performance Securities Products

Out-Performance Securities Products will be issued in accordance with Payout Condition 4.1(d). The
return on the Securities depends on the performance of the Underlying Reference(s). There is no capital
protection. As a consequence, investors may be exposed to a partial or total loss of their investment.

Risks associated with Turbo Securities Products

Turbo Securities Products will be issued in accordance with Payout Condition 4.1(e). The return on the
Securities depends on the performance of the Underlying Reference(s), which is subject to the
application of an adjustment factor. There is no capital protection. As a consequence, investors may be
exposed to a partial or total loss of their investment.

Risks associated with Short Turbo Securities Products

Short Turbo Securities Products will be issued in accordance with Payout Condition 4.1(f). The return
on the Securities depends on the performance of the Underlying Reference(s), which is subject to the
application of an adjustment factor. There is no capital protection. As a consequence, investors may be
exposed to a partial or total loss of their investment.

The formulae, relevant variables and other related provisions of these products are more fully described in "Annex 1 —
Additional Terms and Conditions for Payouts".
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Risks Relating to Automatic Early Expiration of the Securities

An Automatic Early Expiration feature is likely to limit the market value of the Securities. In addition, the Final Terms
may provide that the relevant Securities will be cancelled early in specified circumstances, such as the occurrence of an
Additional Disruption Event, an Optional Additional Disruption Event and/or an Automatic Early Expiration Event. In
the case of an Automatic Early Expiration feature, if the relevant level, value or price of the Underlying Reference(s)
reaches the level that triggers the Automatic Early Expiration Event, the product will automatically be cancelled before
the scheduled expiration date. Depending on the applicable payout, the Holder may lose some or all of their investment
in the Securities. In addition, the value of the Securities and the amount that Holders receive upon an Automatic Early
Expiration may not correlate with the value of the Underlying Reference, which may trigger such Automatic Early
Expiration and Holders could receive a significantly lower return than expected in relation to the change in value of the
Underlying Reference.

Cost of borrowing

In respect of Securities that are “short” (or "put"™) Securities, the price of such Securities may include a premium charged
to Holders which reflects the cost to the Issuer or its Affiliates of borrowing the Underlying Reference(s). Holders will
not receive a refund of this premium if an Automatic Early Expiration Event occurs or upon the exercise of an Issuer Call
Option or a Holder Put Option, and consequently may significantly reduce the return a Holder stands to receive on its
investment.

Minimum trading amount may affect a Holder's ability to transfer their Securities

If the Securities have a minimum trading amount, a Holder will not be permitted to transfer its Securities without
purchasing enough additional Securities to hold the minimum trading amount. The Holder may not be able to purchase
additional Securities, in which case they will not be able to exercise the Securities to realise their value. If they are able
to purchase additional Securities, this may be at a price higher than their original price and it is likely to adversely affect
the overall return they achieve on their investment.

Risks associated with Securities where certain specific information is not known at the beginning of an offer period

Where an indicative range is specified in the Final Terms at the start of an offer period in respect of the issue price,
Gearing, Gearing Up, Bonus Coupon, Up Cap Percentage, any Constant Percentage, barrier value or level, Floor
Percentage, Knock-in Level and/or Knock-out Level, prospective purchasers of Securities may be exposed to the risk that
the actual price, rate, level or percentage, as applicable, selected from within the indicative range specified for the issue
price, Gearing, Gearing Up, Bonus Coupon, Up Cap Percentage, any Constant Percentage, barrier value or level, Floor
Percentage, Knock-in Level and/or Knock-out Level, as applicable, in respect of any Securities may have a negative
impact on Holders, reducing the final return received by Holders in respect of the Securities when compared with another
price, rate, level or percentage, as applicable, within the indicative range. Prospective purchasers of Securities will be
required to make their investment decision based on the minimum and/or maximum price, rate, level or percentage, as
applicable, or the indicative range rather than the actual price, rate, level or percentage, as applicable, which will only be
fixed after the investment decision is made but will apply to the Securities once issued.

Gap Risk

The relevant level, value or price of one or more Underlying Reference(s) may change suddenly and significantly during
the trading day or at the opening of the market. Such change may be positive or negative and is known as the "Gap Risk".
If ETS Final payout 2200/1 is specified in the applicable Final Terms, a "Gap Risk premium" will be added to the price
of the Securities, which will be calculated to take account of the cost to the Issuer or its Affiliates of unwinding its hedging
positions in relation to the Securities on early exercise of the Securities and the Gap Risk associated with the relevant
level, value or price of the Underlying Reference(s). The Gap Risk premium may fluctuate upwards and downwards
throughout the term of the Securities, depending on market conditions, and such fluctuations may have an adverse impact
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on the price of the Securities. Holders will not receive a refund of this premium if an Automatic Early Expiration Event
occurs, which could significantly reduce the return a Holder stands to receive on its investment.

Limited exposure to Underlying Reference(s)

If the applicable Final Terms provide that the exposure of the relevant Securities to one or more Underlying References
is limited or capped at a certain level or amount, the relevant Securities will not benefit from any upside in the value of
any such Underlying Reference(s) beyond such limit or cap. In this case, Holders will not receive as much from their
investment as they would have done if they had invested directly in the Underlying Reference(s) or in alternative
Securities without such features. The likelihood of this occurring is dependent on the likelihood of the Underlying
Reference(s) performing such that the limit or cap affects the Securities.

Limitations on Exercise

If so indicated in the Final Terms, the Issuer will have the option to limit the number of Warrants exercisable on any date
(other than the final exercise date) to the maximum number specified in the Final Terms and, in conjunction with such
limitation, to limit the number of Warrants exercisable by any person or group of persons (whether or not acting in
concert) on such date. In the event that the total number of Warrants being exercised on any date (other than the final
exercise date) exceeds such maximum number and the Issuer elects to limit the number of Warrants exercisable on such
date, a Holder may not be able to exercise on such date all the Warrants that such Holder desires to exercise delaying the
point at which a Holder may realise a return on the Warrants.

Minimum Exercise Amount of Warrants

If so indicated in the Final Terms, a Holder must tender or, in the case of automatic exercise, hold, a specified number of
Warrants at any one time in order to exercise. Thus, Holders with fewer than the specified minimum number of Warrants
will either have to sell their Warrants or purchase additional Warrants, incurring transaction costs in each case, in order
to realise their investment. Furthermore, holders of such Warrants incur the risk that there may be differences between
the trading price of such Warrants and the Cash Settlement Amount (in the case of Cash Settled Warrants) or the value
of the Entitlement (in the case of Physical Delivery Warrants) of such Warrants.

Time Lag after Exercise of Warrants

Delivery of an Exercise Notice by a Holder will constitute an irrevocable election to exercise the relevant Warrants. After
the delivery of an Exercise Notice, such Holder will not be able to transfer the Warrants that have been exercised. There
will be a time lag between the time a Holder gives instructions to exercise and the time the applicable Cash Settlement
Amount (in the case of Cash Settled Warrants) relating to such exercise is determined. Such delay could be significantly
longer, particularly in the case of a delay in the exercise of Warrants arising from any daily maximum exercise limitation,
the occurrence of a Market Disruption Event or the failure to open of an exchange (if applicable) or following the
imposition of any exchange controls or other similar regulations affecting the ability to obtain or exchange any relevant
currency (or basket of currencies) in the case of Currency Securities. The applicable Cash Settlement Amount may
change significantly during any such period, and such movement or movements could decrease the Cash Settlement
Amount of the relevant Warrants, and may result in such Cash Settlement Amount being zero.

Risk of leveraged exposure

Securities including a leverage feature magnify gains and losses. If the Underlying Reference moves against expectations,
Holders risk losing a greater proportion of their investment than if they had invested in a Security that is not leveraged.

Risks associated with Open End Warrants
Open End Warrants do not have a pre-determined Expiration Period or Exercise Date and may become exercisable (or

automatically exercisable) only on a date determined by the relevant Issuer in accordance with the Terms and Conditions
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or may only be exercised by the Holder on a Valid Exercise Business Day (as more fully described in the Terms and
Conditions). Investment in Open End Warrants will entail additional risks compared with other Warrants, due to the fact
that they do not have a prescribed Expiration Period or Exercise Date and Holders may receive a lower return than
expected, depending on when the Open End Warrants are exercised or become exercisable. Open End Warrants will be
subject to the provisions set out in Security Condition 23.1(d) (Exercise of Warrants — Open End Warrants) and 23.6
(Open End Warrants — Exercise Date Designation).

Risks associated with Constant Leverage Securities

Securities to which ETS Final Payout 2300/1 (the formulae, relevant variables and other related provisions for which are
set out in "Annex 1 — Additional Terms and Conditions for Payouts") applies ("Constant Leverage Securities") are
designed for very short-term trading or intraday trading and are not intended for buy-to-hold investing. The performance
of Constant Leverage Securities over a period longer than one day is derived from the compounded daily performance of
the relevant Underlying Reference, meaning that the performance of the Constant Leverage Securities could differ
significantly from the overall performance of the Underlying Reference during that period. Holders are exposed to the
risk that an investment in Constant Leverage Securities may perform worse than a direct investment in the relevant
Underlying Reference and this risk increases the longer the period that Holders hold the Constant Leverage Securities
and the more volatility the Underlying Reference experiences during that period.

The value of Parity and the Warrant@Work Exercise Price may not be known until after investors have made their
decision to invest in the Warrants

In respect of Warrant@Work Warrants, the value of Parity and the Warrant@Work Exercise Price will not be known
until on or after the date specified in the applicable Final Terms as the Option Hedging Date (which may occur after
investors have decided to invest in the Warrants). The Issuer will give notice of the value of Parity and the
Warrant@Work Exercise Price as soon as practicable following their determination but investors may be required to
make their investment decision without knowing the value of Parity or the Warrant@Work Exercise Price and
consequently the return may differ from an investor's expectations.

Risks associated with Dynamic Securities

Securities linked to a portfolio or strategy that comprises assets with a greater potential for return and consequently greater
risk (such as, a hedge fund) and assets with a lower return and consequently lesser risk (such as, a zero coupon debt
security issued by an issuer with a high credit rating) are described by the relevant Issuer as "Dynamic Securities”. The
impact of any rebalancing of the portfolio or strategy and any leverage features will affect the value of the portfolio or
strategy and, in turn the value of the Dynamic Securities. If the portfolio or strategy does not perform as expected, the
value of the Dynamic Securities and the return an investor can expect will be adversely affected.

Risks associated with market access products

In respect of market access products, the relevant Issuer may enter into arrangements with a Qualified Investor (as defined
in Condition 1) (being a company within the Group) to hedge its obligations in respect of the Securities. Such hedging
arrangements may relate to the relevant Underlying Reference(s) and/or any other instrument(s). Although the Holder
will have no proprietary interest in the relevant Underlying Reference(s) and/or any other instrument used for the purposes
of hedging the Issuer's obligations under the Securities, the economic and other risks associated with such Underlying
Reference(s) and/or other instrument(s) will be assumed by such Holder.

The date on which payment of the Cash Settlement Amount will be made will depend on when the Issuer and/or its
affiliates and/or any hedge provider is able to sell, dispose of or otherwise realise such amount of the relevant Underlying
Reference(s) or unwind any related hedging arrangements, in either case held or established to hedge, directly or
indirectly, the Issuer's obligations in respect of the relevant Securities. If the Issuer and/or its affiliates and/or any hedge
provider is unable to sell, dispose of or otherwise realise such Underlying Reference(s) or unwind such related hedging
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arrangements in full, the relevant Settlement Date will not occur until after such time as the Issuer and/or its affiliates
and/or any hedge provider is able to sell, dispose of or otherwise realise the relevant Underlying Reference(s) or unwind
any related hedging arrangements in full in which case the relevant Settlement Date may be later than expected (or not
occur at all).

The probability of the occurrence of a Hedging Disruption Event (or other event resulting in an adjustment to the
Securities as further described in the Conditions) may be higher for certain developing or emerging markets as further
described in "Risks associated with Securities with a nexus to emerging markets" above.

There are no events of default under the Securities

The Terms and Conditions of the Securities (other than Secured Securities) do not include events of default allowing for
the acceleration of the Securities if certain events occur. Accordingly, if the Issuer or the Guarantor (if applicable) fail to
meet any obligations under the Securities or bankruptcy proceedings are instituted, Holders will not be able to accelerate
payments on the Securities. Upon a payment default, the sole remedy available to Holders for recovery of amounts owing
in respect of any payments on their Securities will be the institution of proceedings to enforce such payment.
Notwithstanding the foregoing, the Issuer or the Guarantor (if applicable) will not, by virtue of the institution of any such
proceedings, be obliged to pay any sum or sums sooner than the same would otherwise have been payable by it, meaning
investors could lose all or part of their investment. As a result, there is a risk that the value of the Securities and/or their
liquidity in the secondary market could be negatively affected.

The terms of the Securities do not contain a negative pledge and the Issuer is entitled to incur additional debt

There is no negative pledge in respect of the Securities and the Terms and Conditions of the Securities place no restrictions
on the incurrence by the Issuer or the Guarantor (if applicable) of additional obligations that rank pari passu with, or
senior to, the Securities. In addition, the Issuer or the Guarantor (if applicable) may pledge assets to secure other notes or
debt instruments without granting an equivalent pledge or security interest and status to the Securities. There is a risk that
an increase of the outstanding amount of such securities or other liabilities could reduce the amount (if any) recoverable
by the Holders on a winding-up of the Issuer, if the amount outstanding exceeds the assets of the Issuer, Holders could
suffer a loss of their entire investment if the Issuer becomes insolvent (whether voluntarily or otherwise).

Risks Relating to the Underlying Reference(s) and Disruption and/or Adjustment Mechanisms
Risks associated with Underlying Reference Securities

Securities issued under this Base Prospectus may be linked to the performance of one or more Underlying Reference(s)
(as further described in the "Investment Considerations™ section below) (such Securities, "Underlying Reference
Securities™). Depending on the terms of the Underlying Reference Securities, the amount payable on exercise will be
determined by reference to the value of one or more Underlying References specified in the applicable Final Terms. If an
Underlying Reference does not perform as expected, this will have a material adverse impact on the amounts (if any) that
Holders will receive in respect of the Securities and there is a risk that may also negatively affect the value of the
Securities.

Absence of rights in respect of the Underlying Reference(s)

The Securities do not represent a claim against any Underlying Reference (or any issuer, sponsor, manager or other
connected person in respect of an Underlying Reference) and Holders will not have any right of recourse under the
Securities to any such Underlying Reference (or any issuer, sponsor, manager or other connected person in respect of an
Underlying Reference). The Securities are not in any way sponsored, endorsed or promoted by any issuer, sponsor,
manager or other connected person in respect of an Underlying Reference and such entities have no obligation to take
into account the consequences of their actions on any Holders and there is a risk that such consequences may have a
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negative impact on Holders. Investors in Physical Delivery Securities should also refer to "Risks associated with Physical
Delivery Securities" below and Security Condition 23.3 (Physical Settlement).

Risks associated with Physical Delivery Securities

If the Securities are Physical Delivery Warrants (as defined in Security Condition 21 (Type)) or in the case of Credit
Securities that provide for physical delivery (see "Annex 12 — Additional Terms and Conditions for Credit Securities™),
Holders will only obtain a direct investment in the Underlying Reference or the relevant assets, in the case of Credit
Securities and have a right to participate in any voting, dividends, distributions or other rights of the Underlying Reference
or the relevant assets, in the case of Credit Securities, as the case may be, upon delivery of the Entitlement or the relevant
assets, in the case of Credit Securities. Holders of Physical Delivery Securities or physically settled Credit Securities are
exposed to the risk that the market value of the Entitlement or the relevant assets, in the case of Credit Securities is less
than the market value of the Securities and Holders may not subsequently be able to realise any cash value from the assets
comprising the Entitlement or the relevant assets, in the case of Credit Securities. This risk is increased if the assets
comprising the Entitlement or the relevant assets, in the case of Credit Securities have a nexus with an emerging market
(see "Additional risks associated with Securities with a nexus to emerging markets" above).

In the case of Physical Delivery Securities, if a Settlement Disruption Event occurs or exists on the relevant Settlement
Date, settlement will be postponed until the next Settlement Business Day in respect of which there is no Settlement
Disruption Event. The relevant Issuer in these circumstances also has the right to pay the Disruption Cash Settlement
Price (as defined in Security Condition 5.1 (Physical Settlement Disruption)) in lieu of delivering the Entitlement. There
is a risk that the Disruption Cash Settlement Price may be less than the fair market value of the Entitlement and could be
less than the return that the investor had anticipated.

In the case of Physical Delivery Securities, under the BNPP Unsecured Securities Guarantees, BNPP will have the right
to elect not to deliver or procure delivery of the Entitlement to the Holders of such Physical Delivery Securities, but in
lieu thereof, to make payment in respect of each such Physical Delivery Securities of an amount equal to the Guaranteed
Cash Settlement Amount. Such cash payment will constitute a complete discharge of the Guarantor’s obligations in
relation to such Physical Delivery Securities and, therefore, Holders of such Physical Delivery Securities incur the risk
that such Cash Settlement Amount may be less than the fair market value of the Entitlement and could be less than the
return that the investor had anticipated.

The value of Underlying References may be subject to market fluctuations

Depending on the Underlying Reference, the value of a Holder's investment in Underlying Reference Securities, may be
significantly adversely affected by the negative impact of market fluctuations caused by economic and political
developments, changes in interest rates and perceived trends in the prices of securities.

Investment decision based on publicly available information

Holders are required to make their investment decision on the basis of information that is publicly available. Therefore,
Holders are exposed to the risk that information that is subsequently made public could adversely affect the trading price
of the Underlying Reference(s), which could have a significant adverse impact on the value of the Securities.

Risks associated with the occurrence of Additional Disruption Events and/or Optional Additional Disruption Events

If an Additional Disruption Event occurs or any Optional Additional Disruption Event specified in the applicable Final
Terms occurs (other than in respect of a Failure to Deliver due to Illiquidity) (each as defined in Security Condition 15
(Additional Disruption Events and Optional Additional Disruption Events)), the Securities may be subject to adjustment
(including, in the case of Share Securities linked to a Basket of Shares, adjustments to the Basket of Shares), cancellation.
In the case of Index Securities linked to a Custom Index, the occurrence of an Additional Disruption Event or Optional
Additional Disruption Event specified in the applicable Final Terms may lead to the selection of a successor Index. Any
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of these consequences is likely to have a material adverse effect on the value and liquidity of the Securities and/or the
return a Holder can expect to receive on their investment.

The occurrence of a Disrupted Day may have an adverse effect on the value and liquidity of the Index Securities, Share
Securities, ETI Securities, Debt Securities or Futures Securities

If, in the determination of the Calculation Agent, a Market Disruption Event (as described in the Index Security
Conditions, Share Security Conditions, ETI Security Conditions, Debt Security Conditions or Futures Security
Conditions, as the case may be) has occurred or the relevant exchange has not opened on a date for valuation in respect
of an issue of Index Securities, Share Securities, ETI Securities, Debt Securities or Futures Securities (a "Disrupted
Day"), any consequential postponement of the valuation date, or any alternative provisions for valuation provided in any
Securities in respect of an Underlying Reference (including any Underlying Reference comprising a basket) which delays
the determination of the final level, value, price or amount of the index, share, ETI interest, debt instrument, future,
commodity or commodity index which could also cause a delay in the payment of any Cash Settlement Amount and may
have an adverse effect on the value and liquidity of such Securities, particularly if the relevant Settlement Date of the
Securities is postponed as a consequence.

Additional risks associated with Index Securities

Index Securities are linked to the performance of an underlying index (an "Index"), which may reference various asset
classes such as, equities, bonds, currency exchange rates or property price data, or could reference a mixture of asset
classes. Investors in Index Securities face the risk of a broader set of circumstances that mean that the assets underlying
the Index do not perform as expected compared to an investment in conventional debt securities. Accordingly, there is a
risk that the return on an investment in Index Securities is more likely to be adversely affected than an investment in
conventional debt securities. The terms and conditions relevant to Index Securities (other than Index Securities that are
linked to the performance of a Custom Index (as defined below)) are set out in Index Security Conditions 1 to 4 and (if
Futures Price Valuation is specified as applicable in the applicable Final Terms Terms) 9 of "Annex 2 — Additional Terms
and Conditions for Index Securities".

In the case of Index Securities that are linked to the performance of a proprietary index (a "Custom Index"), if the
components of the Custom Index are subject to regular rebalancing in accordance with the methodology of the Custom
Index, this may be determined (in whole or in part) by reference to criteria specified in the index and/or one or more lists
of assets compiled by an independent third party (such as, research lists, analytical reports or "top picks" guides). Such
third parties have no regard to the interests of Holders and any such rebalancing could negatively affect the performance
of a Custom Index and the value of the Index Securities. The terms and conditions relevant to Index Securities that are
linked to the performance of a Custom Index are set out in Index Security Conditions 5 to 8 (in the case of a Custom
Index that is not an Equity Custom Index or a Commaodity Custom Index), Index Security Conditions 10 to 14 (in the case
of a Custom Index that is an Equity Custom Index) or Index Security Conditions 15 to 19 (in the case of a Custom Index
that is a Commodity Custom Index).

The occurrence of an Index Adjustment Event may adversely impact Holders of Index Securities

Following a modification to the methodology of the Index (an Index Modification), a permanent cancellation of the Index
(an Index Cancellation) or if the Index Sponsor fails to calculate or publish the level of the Index on a relevant date for
valuation (an Index Disruption) (each such event being an "Index Adjustment Event", as more fully described in Index
Security Condition 3.2 (Modification and Cessation of Calculation of an Index)) may (except as may be limited in the
case of U.S. Securities) lead to (i) changes in the calculation of the relevant value or price (if the Calculation Agent
determines such Index Adjustment Event has a material effect on the Securities) or (ii) a cancellation of the Securities.
Any such adjustment or cancellation of the Index Securities may have an adverse effect on the value and liquidity of such
Securities and accordingly the amount Holders can expect to receive on their investment.
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Additional risks associated with Share Securities

Unlike a direct investment in any Share(s), Stapled Share(s), GDR(s) and/or ADR(s) comprising the Underlying
Reference(s) (together the “"Share(s)"), an investment in Share Securities does not entitle Holders to vote or receive
dividends or distributions (unless otherwise specified in the Final Terms). Accordingly, the return on Share Securities
will not be the same as a direct investment in the relevant Share(s) and Holders could receive less than they would have
done on a direct investment. The terms and conditions relevant to Share Securities are set out in "Annex 3 — Additional
Terms and Conditions for Share Securities".

An adjustment to Share Securities following a Potential Adjustment Event may adversely impact Holders

In the case of Share Securities, except as may be limited in the case of U.S. Securities, following the declaration by the
Basket Company or Share Company, as the case may be (or, in the case of Stapled Shares, an issuer of each constituent
share comprising the Stapled Shares), of the occurrence of any Potential Adjustment Event (as more fully described in
Share Security Condition 3 (Potential Adjustment Events)), the Calculation Agent will, acting in good faith and in a
commercially reasonable manner, determine whether such Potential Adjustment Event has a diluting or concentrative
effect on the theoretical value of the Shares (or the Stapled Shares, as the case may be) and, if so, will make the
corresponding adjustment, if any, to any terms of the Securities as the Calculation Agent acting in good faith and in a
commercially reasonable manner determines appropriate to account for that diluting or concentrative effect (provided that
no adjustments will be made to account solely for changes in volatility, expected dividends, stock loan rate or liquidity
relative to the relevant Share (or the relevant Stapled Shares, as the case may be)). Such adjustment may have an adverse
effect on the value and liquidity of the affected Share Securities and accordingly the amount Holders can expect to receive
on their investment.

The occurrence of Extraordinary Events relating to Share Securities may adversely impact Holders

An Extraordinary Event will occur upon a De-Listing, Insolvency, Merger Event, Nationalisation, Stapling, Tender Offer
(unless Tender Offer is specified as not applicable in the applicable Final Terms) or (if specified in the applicable Final
Terms), Iliquidity, Listing Change, Listing Suspension or CSR Event (each as defined in Share Security Condition 4
(Extraordinary Events)) in relation to a Share. If an Extraordinary Event occurs (i) the Calculation Agent may make
adjustments to any of the terms of the Share Securities (including, in the case of Share Securities linked to a Basket of
Shares, adjustments to and/or substitution of constituent shares of the Basket of Shares), (ii) the Issuer may cancel the
Share Securities in whole or (in the case of Share Securities linked to a Basket of Shares) in part at the Early Cancellation
Amount (as defined in "Investment Considerations — Description of payments on cancellation" below) or (iii) the
Calculation Agent may make an adjustment to any terms of the Share Securities by reference to the corresponding
adjustment(s) made by the relevant exchange(s) or quotation system(s) on which options on the affected Shares are traded.

An adjustment to the Share Securities may have an adverse effect on the value and liquidity of the affected Share
Securities and accordingly the amount Holders can expect to receive on their investment. If the Share Securities are
cancelled, an investor generally would not be able to reinvest the relevant proceeds at an effective interest rate as high as
the effective return on the relevant Securities being cancelled and may only be able to do so at a significantly lower rate,
and the reinvestment risk associated with other investments may only be known at the time at which the relevant proceeds
are reinvested. Consequently, the occurrence of an Extraordinary Event in relation to a Share may have an adverse effect
on the value or liquidity of the Securities and accordingly the amount Holders can expect to receive on their investment.

Additional risks associated with ETI Securities

An investment in ETI Securities carries similar risks to an investment in Share Securities or Fund Securities. An exchange
traded instrument (an "ETI1") may invest using sophisticated techniques, such as leverage or short selling or in complex
financial instruments such as derivatives (swaps, options, futures), securities lending transactions, repurchase or reverse
repurchase agreements or foreign exchange instruments. If the investment strategy of the ETI is not successful it will
have a negative impact upon the performance of the ETI, and consequently, could have a negative impact on the value of
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the ETI Securities and the return investors may receive. None of the relevant Issuer, the Guarantor (if any) or the
Calculation Agent have any control over investments made by the relevant exchange traded instrument(s) and in no way
guarantee the performance of an ETI. Holders of ETI Securities have no right to participate in the ETI, whether by voting
or in any distributions. Accordingly, the return a Holder of ETI Securities receives could be less (and could be
significantly less) than a direct investment in an ETI. This effect could be amplified if the ETI Share Provisions (as set
out in ETI Security Conditions 9 to 14) are specified as not applicable in the applicable Final Terms and the value of the
ETI is linked to the NAV per ETI Interest, the trading price of the ETI or the actual redemption proceeds the Hedge
Provider or a hypothetical investor in the relevant ETI(s) would receive. The terms and conditions relevant to ETI
Securities are set out in "Annex 4 — Additional Terms and Conditions for ETI Securities".

An adjustment to ETI Securities following a Potential Adjustment Event may adversely impact Holders

In the case of ETI Securities, except as may be limited in the case of U.S. Securities, following the declaration by the
relevant ETI or any person appointed to provide services directly or indirectly in respect of such ETI, as the case may be,
of the terms of any Potential Adjustment Event (as more fully described in ETI Security Condition 3 (Potential Adjustment
Events) or (if the ETI Share Provisions are specified as applicable in the applicable Final Terms) ETI Security Condition
11 (Potential Adjustment Events)), the Calculation Agent will, acting in good faith and in a commercially reasonable
manner, determine whether such Potential Adjustment Event has a diluting or concentrative effect on the theoretical value
of the ETI Interests and, if so, will make the corresponding adjustment, if any, to any terms of the Securities as the
Calculation Agent acting in good faith and in a commercially reasonable manner determines appropriate to account for
that diluting or concentrative effect (provided that no adjustments will be made to account solely for changes in volatility,
expected dividends, stock loan rate or liquidity relative to the relevant ETI Interest). Such adjustment may have an
adverse effect on the value and liquidity of the affected ETI Securities, and accordingly, the amount Holders can expect
to receive on their investment.

The occurrence of an Extraordinary ETI Event (where ETI Share Provisions is not applicable) or Extraordinary Event
(where ETI Share Provisions is applicable) may have an adverse impact on Holders

In the case of ETI Securities where ETI Share Provisions is specified as not applicable in the applicable Final Terms, an
Extraordinary ETI Event will occur as a result of events including (a) a merger of the ETI Interests or the ETI or ETI
Related Party with other ETI Interests or another entity, an entity obtaining a controlling stake in the ETI or ETI Related
Party or the insolvency of the ETI or any ETI Related Party (Global Events), (b) material litigation or allegations of
criminal or fraudulent activity in respect of the ETI or ETI Related Party (Litigation/Fraudulent Activity Events), (c) the
ETI Related Party ceasing to act without being replaced (Change in ETI Related Parties/Key Person Events), (d) a material
change to the ETI or the ETI Documents (Madification Events), (e) a change to or suspension of the calculation of the
Value per ETI Interest or a breach of the Investment/AUM Level or Value per ETI Interest Trigger Percentage (Net Asset
Value/Investment/AUM Level Events), (f) a change in tax law, revocation of any required licence or compulsory
redemption of the ETI Interests required by a competent authority (Tax/Law/Accounting/Regulatory Events), (g) an issue
affecting the hedging associated with the ETI Securities (Hedging/Impracticality/Increased Costs Events) and (h) other
events such as an Extraordinary ETI Event affecting a portion of the basket of ETI Interests, a rating downgrade, issues
obtaining or trading ETI Interests or changes in the way dividends are paid (Miscellaneous Events) (each as further
described in ETI Security Condition 4 (Extraordinary ETI Events). In the case of ETI Securities where ETI Share
Provisions is specified as applicable in the applicable Final Terms, an Extraordinary Event will occur upon a Delisting,
ETI Currency Change, ETI Modification, ETI Reclassification, ETI Redemption or Subscription Event, ETI Regulatory
Action, ETI Reporting Event, ETI Strategy Breach, ETI Termination, Insolvency, Merger Event, Nationalisation or, if
specified as applicable in the applicable Final Terms, Illiquidity, Listing Change, Listing Suspension or Tender Offer
(each as further described in ETI Security Condition 12 (Extraordinary Events)).

If an Extraordinary ETI Event occurs the Issuer may (i) require the Calculation Agent to adjust the terms of the ETI
Securities to reflect such event, (ii) substitute the relevant ETI Interests, or (iii) cancel the ETI Securities and pay the
Early Cancellation Amount (as defined in "Investment Considerations — Description of payments on cancellation” below).
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Similarly, if an Extraordinary Event occurs, (i) the Calculation Agent may make adjustments to any of the terms of the
ETI Securities (including, in the case of ETI Securities linked to a Basket of ETI Interests, adjustments to and/or
substitution of constituent ETI Interests of the Basket of ETI Interests), (ii) the Issuer may cancel the ETI Securities in
whole or (in the case of ETI Securities linked to a Basket of ETI Interests) in part and pay the Early Cancellation Amount
(as defined in "Investment Considerations — Description of payments on cancellation” below) or (iii) the Calculation
Agent may make an adjustment to any terms of the ETI Securities by reference to the corresponding adjustment(s) made
by the relevant exchange(s) or quotation system(s) on which options on the affected ETI Interests are traded.
Consequently, the occurrence of an Extraordinary ETI Event or an Extraordinary Event, as the case may be, may have an
adverse effect on the value or liquidity of the Securities and the amount Holders can expect to receive on their investment.

Securities Linked to Shares and/or ETI Interests traded on the China Connect Service

In respect of Securities linked to Shares and/or ETI Interests traded on the China Connect Service where "China Connect"
is specified as applicable in the applicable Final Terms, if a China Connect ETI Interest Disqualification (in the case of
Securities linked to ETI Interests traded on the China Connect Service) or China Connect Share Disqualification (in the
case of Securities linked to Shares traded on the China Connect Service) or a China Connect Service Termination (each
as more fully described in ETI Security Condition 12 (Extraordinary Events (ETI Shares) (in the case of Securities linked
to ETI Interests traded on the China Connect Service) or Share Security Condition 4.1 (Extraordinary Events) (in the case
of Securities linked to Shares traded on the China Connect Service)) occurs such Securities may be subject to adjustment
(including, in the case of Share Securities linked to a Basket of Shares, adjustments to the Basket of Shares or in the case
of ETI Securities linked to a Basket of ETI Interests, adjustments to the Basket of ETI Interests) or early cancellation or
the amount payable on exercise may be different from the amount expected to be paid following exercise. Furthermore,
if "China Connect" is specified in the applicable Final Terms, the Conditions will include provisions dealing with (a)(i)
the suspension of or limitations on routing of orders through the China Connect Service or (ii) events disrupting the ability
of market participants to enter orders through the China Connect Service, where the Calculation Agent determines such
disruption is material at any time during the one hour period that ends at the relevant time for valuation or (b) the
unexpected early closure of the China Connect Service, in each case on a date for valuation of an ETI Interest (including
any ETI Interest comprising a Basket of ETI Interests) or on a date for valuation of a Share (including any Share
comprising a Basket of Shares). If the Calculation Agent determines that such circumstances exist on any relevant date
for valuation, such date may be subject to postponement or alternative provisions for valuation may apply (see
"Consequences of a Disrupted Day" under the "Investment Considerations" section below). Any of these consequences
is likely to have a material adverse effect on the value and liquidity of the Securities and/or the return a Holder can expect
to receive on their investment.

The occurrence of a Hedging Liquidity Event relating to Share Securities or ETI Securities (where ETI Share Provisions
is specified as applicable in the applicable Final Terms) may adversely impact Holders

If Hedging Liquidity Event is specified as applicable in the applicable Final Terms in respect of the Share Securities or
ETI Securities (where ETI Share Provisions is specified as applicable in the applicable Final Terms), the Issuer may
cancel the Share Securities or the ETI Securities, as the case may be, in whole (not in part) and pay the Early Cancellation
Amount (as defined in "Investment Considerations — Description of payments on cancellation” below) if the volume of
Shares or ETI Interests, as the case may be, held by the Issuer and/or any of its affiliates via hedging arrangements related
to the Share Securities or the ETI Securities, as the case may be, exceeds a specified level. Consequently, the occurrence
of a Hedging Liquidity Event in relation to a Share may have an adverse effect on the value or liquidity of the Securities
and accordingly the amount Holders can expect to receive on their investment.

The occurrence of a Market Disruption Event relating to Commodity Securities may have an adverse impact on Holders

A Market Disruption Event will occur if there is a disruption in respect of a commodity or a commodity index (a) to the
availability of any price source, (b) to the ability to trade, (c) (other than in respect of Commodity Securities referencing
Gold, Silver, Platinum or Palladium) caused by a change in composition, methodology or taxation or (d) (in respect of a
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commaodity index only) to the price source or calculation of a commaodity index component (as more fully described in
Commodity Security Condition 2 (Market Disruption)) occurs or is continuing on a date for valuation in respect of
Commodity Securities, then the Calculation Agent may make any relevant calculations in respect of the Commodity
Securities using a price, level or value that it has determined in lieu of the published price, the affected Commaodity or
Commodity Index may be substituted by the Calculation Agent (subject to adhering to the criteria set out in the
Conditions), the Issuer will cancel the Securities (in whole, not in part) and pay the Early Cancellation Amount (as defined
in "Investment Considerations — Description of payments on cancellation” below). Any such adjustment or cancellation
of the Securities may have an adverse effect on the value and liquidity of such Securities and accordingly the amount
Holders can expect to receive on their investment.

The occurrence of a Commodity Index Adjustment Event may adversely impact Holders of Commodity Securities that
reference a Commodity Index

The occurrence of a modification to the methodology of the commodity index (a Commodity Index Modification), a
permanent cancellation of the commodity index (a Commodity Index Cancellation) or if the commodity index sponsor
fails to calculate or publish the level of the commodity index on a relevant date for valuation (a Commodity Index
Disruption) (each being a "Commodity Index Adjustment Event”, as more fully described in Commaodity Security
Condition 4(b) (Modification and Cessation of Calculation of Commodity Index)) may lead to (i) the Calculation Agent
determining the Relevant Price using, in lieu of a published level, the Commodity Fallback Value (if the Calculation
Agent determines such Commodity Index Adjustment Event has a material effect on the Securities), or (ii) cancellation
of the Securities. Any such adjustment or cancellation of the Commaodity Securities may have an adverse effect on the
value and liquidity of such Securities and accordingly the amount Holders can expect to receive on their investment.

Additional risks associated with Commodity Securities referencing a proprietary commodity index

If the Commodity Securities reference the performance of a proprietary commaodity index, the operational rules of the
commodity index (which may not be publicly available) will affect how the level of the commaodity index is determined
in the event of a disruption. A delay in the publication of the commodity index could adversely affect the commodity
index and consequently, the value of the Commodity Securities, which in turn could negatively affect the return an
investor can expect to receive on the Commaodity Securities. The terms and conditions relevant to Commaodity Securities
are set out in "Annex 6 — Additional Terms and Conditions for Commodity Securities".

Additional risks associated with Currency Securities

Fluctuations in exchange rates are affected by complex political and economic factors, including governmental action to
fix or support the value of a currency, regardless of other market forces. If the rate of issuance of exchange rate instruments
(such as warrants, securities or options relating to particular currencies or currency indices) increases, the value of
Currency Securities in the secondary market will decline. Holders of Currency Securities risk losing some or all of their
investment if exchange rates of the relevant currency (or basket of currencies) do not move in the direction they had
anticipated. Additionally, if Currency Securities are settled in a currency other than the Holder's home currency, the
negative effects of exchange rate fluctuations will be greater (see also "Exchange control risks" below). The terms and
conditions relevant to Currency Securities are set out in "Annex 8 — Additional Terms and Conditions for Currency
Securities".

The occurrence of a Disruption Event relating to Currency Securities may have an adverse impact on Holders

A Disruption Event will occur in respect of the base currency or any subject currency if (i) there is a disruption to the
source of the exchange rate, (ii) (unless llliquidity Disruption is specified as not applicable in the applicable Final Terms)
it is not possible to obtain firm quotes for such currency, (iii) the currency is split into more than one currency exchange
rate, or (iv) circumstances similar to (i), (ii) (if applicable) or (iii) arise (all as more fully described in Currency Security
Condition 2 (Disruption Events)). Upon the occurrence of a Disruption Event in respect of a date for valuation, the
following consequences may apply:
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@ the Calculation Agent may postpone the relevant date for valuation until the Disruption Event is no longer
subsisting, up to a maximum number of days specified in the applicable Final Terms (or if not specified five
Scheduled Trading Days), following which the Calculation Agent may determine a level for the subject currency
as of the last such Scheduled Trading Day;

(b) the Issuer may cancel the Currency Securities in full and pay the Early Cancellation Amount; or

(© (unless Disruption Event Postponement is specified as not applicable in the applicable Final Terms) the
Calculation Agent may postpone any payment date until a Disruption Event is no longer subsisting.

Any such adjustment or cancellation of the Currency Securities may have an adverse effect on the value and liquidity of
such Securities and accordingly the amount Holders can expect to receive on their investment.

Additional risks associated with Fund Securities

The value of underlying fund shares or units or the level of an underlying fund index in respect of Fund Securities will
be affected by the investment strategy of the relevant fund. The investment strategy is often opaque and may not be
publicly available. In addition, funds are often illiquid and/or unregulated. If the investment strategy does not perform as
expected, there are limited methods by which direct investments in fund shares or units can be exited. The value of the
fund shares or units or the level of a fund index is also exposed to the performance of various fund service providers, in
particular, the investment adviser. Taking these circumstances into account, compared to other types of investment, there
is a greater risk associated with an investment in Fund Securities that the value of the Securities may be adversely affected
(and could fall to zero) and the return Holders can expect to receive may be less (and could be significantly less) than
expected. The terms and conditions relevant to Fund Securities are set out in "Annex 9 — Additional Terms and Conditions
for Fund Securities".

The occurrence of an Extraordinary Fund Event may have an adverse impact on Holders

An Extraordinary Fund Event will occur as a result of events including (a) a merger of the Fund or Fund Service Provider
another entity, an entity obtaining a controlling stake in the Fund or Fund Service Provider or the insolvency of the Fund
or any Fund Service Provider (Global Events), (b) material litigation or allegations of criminal or fraudulent activity in
respect of the Fund or Fund Service Provider (Litigation/Fraudulent Activity Events), (c) the Fund Service Provider or
its key personnel ceasing to act and not being replaced (Fund Service Provider/Key Person Events), (d) a material change
to the Fund or the Fund Documents (Modification Events), (e) a change to or suspension of the calculation of the NAV
per Fund Share or a breach of the AUM Level or NAV Trigger Percentage or Volatility Trigger Percentage (NAV per
Fund Share/AUM Level Events), (f) the failure of the Fund or the Fund Service Provider to provide required information
(Reporting Events), (g) a change in tax law, revocation of any required licence or compulsory redemption of the fund
shares required by a competent authority (Tax/Law/Accounting/Regulatory Events), (h) an issue affecting the hedging
associated with the Fund Securities (Hedging/Impracticality/Increased Costs Events), (i) a restriction or limitation on
subscriptions or redemptions of any fund shares (Dealing Events) and (j) other events such as an Extraordinary Fund
Event affecting a portion of the basket or Fund Index components, an issue with any rebate agreements, segregation of
Fund portfolios, security granted by the Fund or any Fund Service Provider or a rating downgrade (Miscellaneous Events)
(all as further described in Fund Security Condition 2 (Extraordinary Fund Events). If an Extraordinary Fund Event
occurs, the Issuer may, (i) require the Calculation Agent to adjust the terms of the Fund Securities to reflect such event,
(if) substitute the relevant Fund Shares, or (iii) cancel the Fund Securities and pay the Early Cancellation Amount (as
defined in "Investment Considerations — Description of payments on cancellation” below). Consequently, the occurrence
of an Extraordinary Fund Event may have an adverse effect on the value or liquidity of the Securities and the amount
Holders can expect to receive on their investment.
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The occurrence of a Fund Index Adjustment Event may have an adverse impact on Holders

If the Fund Securities reference a fund index, a Fund Index Adjustment Event will occur following a modification to the
methodology of the fund index (a Fund Index Modification), a permanent cancellation of the fund index (a Fund Index
Cancellation) or if the fund index sponsor fails to calculate or publish the level of the fund index on a relevant date for
valuation (a Fund Index Disruption). Upon the occurrence of a Fund Index Adjustment Event, (i) the Calculation Agent
may determine whether to (x) determine the level of the fund index itself, or (y) replace the fund index, or (ii) the Issuer
may cancel the Fund Securities and pay the Early Cancellation Amount (as defined in "Investment Considerations —
Description of payments on cancellation™ below). Consequently, the occurrence of an Fund Index Adjustment Event may
have an adverse effect on the value or liquidity of the Securities and the amount Holders can expect to receive on their
investment.

Date for settlement may be postponed if Hedge Provider does not receive redemption proceeds from Fund Shares

In the event that redemption proceeds in respect of the underlying Fund Shares are not received by the Hedge Provider
on or prior to the scheduled date for settlement, for example, if settlement is delayed or suspended by the Fund, the
relevant settlement date of the Fund Securities may be postponed for a period of up to two calendar years (or such other
period as may be specified in the applicable Final Terms) in accordance with Fund Security Condition 5 (Settlement
Date/Automatic Early Expiration Date/Termination Date Extension) and no additional amount shall be payable as a result
of such delay. Such delay could have a significant adverse impact on the amount that the Holder would have otherwise
received had such date for redemption not been postponed.

Additional risks associated with Futures Securities, Commodity Securities valued by reference to Futures Contracts or
Index Securities, Debt Securities or Currency Securities where Futures Price Valuation is specified as applicable

If Futures Price Valuation is specified as applicable in the applicable Final Terms in respect of Index Securities, Debt
Securities or Currency Securities, the value of the Securities will be dependent on the performance of a futures or options
contract relating to (i) an index (in the case of Index Securities) (see Index Security Condition 9 (Futures Price
Valuation)), (ii) a synthetic debt instrument (in the case of Debt Securities) (see Debt Security Condition 6 (Futures Price
Valuation)) or (iii) a rate of exchange (in the case of Currency Securities) (see Currency Security Condition 5 (Futures
Price Valuation)). Commodity Securities may also be linked to the performance of a futures or options contract over an
underlying commodity (as more fully described in "Annex 6 — Additional Terms and Conditions for Commodity
Securities"). If the Securities are specified in the applicable Final Terms as being Futures Securities, the value of the
Securities will be dependent on the performance of an underlying futures contract which will be identified in the
applicable Final Terms by reference to (a) the underlying asset(s) or basis (or bases) of reference to which it relates, (b)
the contract size, (c) the delivery or expiry date and (d) the futures exchange on which such contract is traded (see "Annex
10 — Additional Terms and Conditions for Futures Securities"). If such underlying futures or options contract does not
perform as expected, an investor in such types of Securities may receive a lower return (and could receive a significantly
lower return) than anticipated.

The performance of futures and options contracts can be affected by, among other things, the liquidity of the futures or
options exchange and events beyond the control of the futures or options exchange. There may be significant differences
between the value of spot markets and the futures or options markets for the underlying commodity, index, synthetic debt
instrument, exchange rate and/or other type of asset or basis that the futures or options contract may reference.
Accordingly, an investment in Securities referencing such futures contracts may perform worse than a comparable
investment in other types of Securities, including Commaodity Securities, Index Securities, Debt Securities or Currency
Securities that do not reference a futures or options contract or even a direct investment in the relevant underlying
commodity, index, synthetic debt instrument or exchange rate or any other type of asset or basis that the futures or options
contract may reference.
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Additional risks associated with Rolling Futures Contract Securities

If the terms of the Securities contemplate that the underlying futures contract will roll to maintain ongoing exposure to
such underlying futures contract throughout the term of the Securities, the value of the Securities and an investor's
expected return on the Securities will depend on the performance of the futures market. If the market is in backwardation
(where the price of the near-dated futures contract is greater than the longer-dated futures contract), any loss in value that
the Holder experiences in respect of the Securities will be increased, as the Holder's synthetic exposure to the longer-
dated futures contract is greater. However, if the market is in contango (where the price of the near-dated futures contract
is less than the longer-dated futures contract), any gain in value that the Holder experiences in respect of the Securities
will be reduced, as the Holder's synthetic exposure to the longer-dated futures contract is lower. The relevant provisions
for Rolling Futures Contract Securities will depend on the relevant Underlying Reference and are more fully described
in Index Security Condition 9.2 (Rolling Futures Contract Securities), Debt Security Condition (Rolling Futures Contract
Securities), Commaodity Security Condition 6 (Rolling Futures Contract Securities) or Currency Security Condition 6
(Rolling Futures Contract Securities), as applicable.

Futures contracts will roll on a specified date (the "Futures Rollover Date"). At each Futures Rollover Date there may
be expenses incurred in replacing the futures contract which may have an adverse effect on the return on the Securities.
In respect of Rolling Futures Contract Securities, investors are exposed to the risk that the price difference between the
futures contracts involved on each Futures Rollover Date may have a negative effect on the value of the securities and in
the long term be higher than the positive performance of the underlying and result in a total loss of a Holder's investment
in the Securities. The effect of this will be greater the longer the term of an investor's investment in Rolling Futures
Contract Securities.

The occurrence of a Non-Availability of a Future Price or a Non-Commencement or Discontinuance of a Future in respect
of Futures Securities may have an adverse impact on Holders

A Non-Availability of a Future Price (as further described in Futures Security Condition 4 (Non-Availability of a Future
Price and Non-Commencement or Discontinuance of a Future)) will occur if there is no Official Settlement Price of the
relevant futures contract, subject to the occurrence of a Non-Commencement or Discontinuance of a Future. A Non-
Commencement or Discontinuance of a Future (also as further described in Futures Security Condition 4 (Non-
Availability of a Future Price and Non-Commencement or Discontinuance of a Future)) will occur if there is no Official
Settlement Price of the relevant futures contract as a result of the fact that trading in such futures contract never
commences or is permanently discontinued. Upon the occurrence of a Non-Availability of a Future Price, the Calculation
Agent may determine the Official Settlement Price using its good faith estimate of the daily or final (as applicable)
settlement price of such futures contract. Upon (i) the occurrence of a Non-Availability of a Future Price on any relevant
date that is the delivery or expiry date of the relevant futures contract or (ii) a Non-Commencement or Discontinuance of
a Future, the Calculation Agent may substitute the futures contract for a substitute futures contract (if applicable) or the
Issuer may cancel the Futures Securities at the Early Cancellation Amount (as defined in "Investment Considerations —
Description of payments on cancellation™ below).

Additional risks relating to Credit Securities

The risk factors set out below relate to Credit Securities, which are subject to the provisions set out in "Annex 12 —
Additional Terms and Conditions for Credit Securities".

@) General risks relating to Credit Securities

The Issuers may issue Warrants ("Credit Securities”) where the amount payable is dependent upon whether
certain events ("Credit Events") have occurred in respect of one or more Reference Entities and, if so, on the
value of certain specified obligations of such Reference Entity/Entities. Credit Securities are Warrants in respect
of which the relevant Issuer has effectively sold credit protection in relation to one or more obligations issued
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or incurred by Reference Entities to the Holders. Payments to be made to Holders of such Warrants will depend
on the occurrence of a Credit Event with respect to such Reference Entities.

The holders of Credit Securities are exposed to the credit risk of one or more Reference Entities during the term
of the Credit Securities. In general terms, holders are exposed to the risk that a given entity performs its financial
obligations when due and remains solvent for the entirety of the relevant observation period, in which case the
Credit Securities may expire without payment. Any deterioration in the creditworthiness of a Reference Entity
will increase the likelihood of a Credit Security being capable of being exercised. Credit Events may occur in
the absence of a default, for example as a result of a restructuring of indebtedness or the implementation of
resolution or recovery proceedings with respect to the Reference Entity. A Credit Event may occur even if the
obligations of a Reference Entity are unenforceable or their performance is prohibited by any applicable law or
exchange controls. Certain Credit Events may occur even in the absence of a deterioration in the financial
condition or creditworthiness of a Reference Entity. However, any improvement in the creditworthiness of a
Reference Entity may decrease the likelihood of a Credit Security being exercised and as a result such
improvements may adversely affect the value of such Credit Security.

Correlated Credit Risks

In purchasing Credit Securities, investors assume credit exposure to both the specified Reference Entity or
Reference Entities and the Issuer (and the Guarantor, if applicable) of the Credit Securities. The credit risk to
investors may further be increased if the specified Reference Entity or Reference Entities are concentrated in the
same industry sector or geographic area as the Issuer (or the Guarantor, if applicable). In the case of Credit
Securities linked to more than one Reference Entity, the risks of default of such Reference Entities may be highly
correlated.

Actions of Reference Entities may affect the value of the Credit Securities

Actions of Reference Entities (for example, merger or demerger or the repayment or transfer of indebtedness)
may adversely affect the value of the Credit Securities. The Reference Entities to which the value of the Credit
Securities is exposed, and the terms of such exposure, may change over the term of the Credit Securities. Where
a successor Reference Entity is identified, the risks associated with such successor may be different to the risks
associated with the original Reference Entity, resulting in an increased or decreased likelihood that a Credit
Event will occur and accordingly, an increased risk that Holders may lose some or all of their investment.

Suspension of Obligations will suspend payment of principal and interest

In certain circumstances (for example, where a Credit Event has occurred and the related credit loss has not been
determined as at the relevant date for payment, or, if applicable, where a potential Credit Event exists as at the
expiration date of the Credit Securities), Holders may be adversely affected where payment in respect of the
Credit Securities is deferred for a material period in whole or part without compensation to the Holders of the
Credit Securities.

Use of Auction Settlement may adversely affect returns to Holders

Where Credit Securities are settled by reference to a market auction process, the losses determined pursuant to
such a market auction process may differ from the losses which would otherwise have been determined had an
alternative settlement method been applicable. In particular, the auction process may be affected by technical
factors or operational errors which would not otherwise apply or may be the subject of actual or attempted
manipulation. Where this is the case, Holders of Credit Securities may receive a lower amount following
exercise of their Credit Securities than would otherwise be the case.
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Use of Cash Settlement may adversely affect returns to Holders

If the Credit Securities are cash settled, then, following the occurrence of a Credit Event, the Calculation Agent
will be required to seek quotations in respect of selected obligations of the affected Reference Entity. Quotations
obtained will be "offer-side" - that is, they will take account of a bid-offer spread charged by the relevant dealer.
Such quotations may not be available, or the level of such quotations may be substantially reduced or may vary
substantially as a result of illiquidity in the relevant markets or as a result of factors other than the credit risk of
the affected Reference Entity (for example, liquidity constraints affecting market dealers). Accordingly, any
guotations so obtained may be significantly different from the value of the relevant obligation which would be
determined by reference to (for example) the present value of related cashflows. Quotations will be deemed to
be zero in the event that no such quotations are available. Accordingly, Holders may receive a different amount
following exercise of their Credit Securities than would otherwise be the case.

The Issuer as seller of protection in respect of the Credit Securities has discretion to choose the portfolio of
obligations and/or assets to be valued following a Credit Event in respect of a Reference Entity, and it is likely
that the portfolio of obligations and/or assets selected will be obligations of the Reference Entity and/or assets
with the highest market value that are permitted to be selected pursuant to the terms of the Credit Securities.
This could result in a higher recovery value and hence a lower settlement amount for investors in the Credit
Securities.

Risks Related to interpretation and operation of terms

The views of market participants and/or legal counsel may differ as to how the terms of market standard credit
default swaps, and the corresponding terms of the Credit Securities, should be interpreted, or such terms may
operate in a manner contrary to the expectations of market participants and/or adversely to the interests of
Holders of the Credit Securities. The market value or return on the Credit Securities may therefore be less than
an investor expects as at the point of purchase of the Credit Securities.

Asset Package Delivery risks

In certain circumstances where (a) "Financial Reference Entity Terms" and "Governmental Intervention” apply
in respect of a Reference Entity and (i) there is a Governmental Intervention Credit Event; or (ii) a Restructuring
Credit Event in respect of the Reference Obligation where such Restructuring does not constitute a Governmental
Intervention or (b) a Restructuring Credit Event in respect of a Sovereign, then a related asset package resulting
from a prior deliverable obligation (where "Financial Reference Entity Terms" apply) or package observable
bond (where the Reference Entity is a sovereign) may be deliverable.

Valuation of an asset package or package observable bond may result in a lower payment to Holders than would
have otherwise been the case if such valuation method did not apply

If an asset in the asset package is a non-transferable instrument or non-financial instrument, the value of such
asset will be the market value determined by reference to a specialist valuation or in accordance with
methodology determined by the Credit Derivatives Determinations Committees, which valuation may result in
losses borne by Holders which may be greater than the losses which would have been determined in the absence
of such valuation methodology being used. Accordingly, Holders may receive a lower amount following exercise
of their Credit Securities than would otherwise be the case.

Risks Associated with Credit Derivatives Determinations Committees

The institutions of the Credit Derivatives Determinations Committee owe no duty to the Holders and have the
ability to make determinations that may have a material adverse effect on the Holders, such as the occurrence of
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a Credit Event or a Succession Event. A Credit Derivatives Determinations Committee may be able to make
determinations without action or knowledge of the Holders.

The powers of the Credit Derivatives Determinations Committee may be expanded or modified as a result of
amendments to the Credit Derivatives Determinations Committees Rules. Holders may have no role in the
composition of any Credit Derivatives Determinations Committee and may have no recourse against either the
institutions serving on a Credit Derivatives Determinations Committee or the external reviewers.

The Calculation Agent may modify the terms of the Credit Securities

The Calculation Agent may, following its determination that there has been a change in the prevailing market
standard terms or market trading conventions that affects any hedging transaction, modify the terms of the Credit
Securities to the extent reasonably necessary to ensure consistency with the prevailing market standard terms or
market trading conventions, without the consent of Holders or prior notice to Holders. The Calculation Agent is
not obliged to make any such modifications. If the Calculation Agent modifies the terms of the Credit Securities,
it will do so without regard to the interests of the holders of the Credit Securities and any such modification may
be prejudicial to the interests of the holder of the Credit Securities in that such a modification may adversely
affect the market value of the Credit Securities or the amount which a Holder would be entitled to receive on
redemption or settlement of the Credit Securities.

Risks Relating to the Market

Certain factors affecting the value and trading price of Securities

The trading price of the Securities may be affected by a number of factors including, but not limited to, the relevant price,
value or level of the Underlying Reference(s), the time remaining until the scheduled expiration date of the Securities,
the actual or implied volatility associated with the Underlying Reference(s) and the correlation risk of the relevant
Underlying Reference(s).

The possibility that the value and trading price of the Securities will fluctuate (either positively or negatively) depends
on a number of factors, including:
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the trading price of the Securities;

depending on the applicable payout, movements in the value and/or volatility of the Underlying Reference may
cause the value of the Securities to either rise or fall;

depending on the applicable payout, the value of the Securities may fluctuate as the time remaining until the
expiration date decreases;

in the case of Cash Settled Warrants, the probable range of Cash Settlement Amounts;

depending on the applicable payout, movements in interest rates and/or dividends (if applicable) may cause the
theoretical value of the Securities to either rise or fall;

any change(s) and/or fluctuations in currency exchange rates;
the depth of the market or liquidity of the Underlying Reference as specified in the applicable Final Terms;
any limitation or restriction on the liquidity of the Securities in the secondary market; and

any related transaction costs.
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Such factors may mean that the trading price of the Securities is below the Cash Settlement Amount or the value of the
Entitlement, as applicable and accordingly, there is a risk that Holders may receive an amount or an asset with a value
significantly lower than they expected to receive.

A Security's purchase price may not reflect its inherent value

Prospective investors are exposed to the risk that the purchase price of a Security does not necessarily reflect its inherent
value. Any difference between a Security's purchase price and its inherent value may be due to a number of different
factors including, without limitation, prevailing market conditions and fees, discounts or commissions paid or accorded
to the various parties involved in structuring and/or distributing the Security. Any such difference in value could
negatively affect the return an investor may receive.

Possible illiquidity of the Securities in the secondary market

For certain issues of Securities, BNP Paribas Financial Markets S.N.C. is required or intends to act as market-maker, in
which case it will endeavour to maintain a secondary market throughout the life of the Securities as long as normal market
conditions prevail. However, during certain periods, it may be difficult, impractical or impossible for BNP Paribas
Financial Markets S.N.C. to quote bid and offer prices, and during such periods, it may be difficult, impracticable or
impossible to buy or sell these Securities. Events constituting a force majeure, adverse market conditions, volatile prices
or large price fluctuations, a large market place being closed or restricted or experiencing technical problems including,
but not limited to, an IT system failure or network disruption could affect BNP Paribas Financial Markets S.N.C.'s ability
to maintain a secondary market or even prevent BNP Paribas Financial Markets S.N.C. from maintaining a secondary
market until such a time as normal conditions resume.

Each Issuer may, but is not obliged to, at any time purchase Securities at any price in the open market or by tender or
private offer/treaty. Any Manager may also be a market-maker for an issue of Securities but it is not obliged to and may
cease to do so at any time without prior notification to Holders. Even if a Manager is a market-maker for an issue of
Securities (including where BNP Paribas Financial Markets S.N.C. acts as market-maker), the secondary market for such
Securities may be limited or may not exist at all.

With respect to Warrants other than Multiple Exercise Warrants, the only means through which a Holder can realise value
from their Securities prior to their Exercise Date (in the case of European Style Warrants), the beginning of their Exercise
Period (in the case of American Style Warrants) or prior to the Open End Exercise Start Date or the Exercise Date
designated by the Issuer in the Exercise Date Designation Notice (in the case of Open End Warrants) is to sell them at the
market price in an available secondary market, which may be a lower value than the original price at which the Holder
purchased the Securities. If there is no or a limited secondary market for the Securities and the Holder is unable to sell
its Securities they will have to exercise the Securities to realise any value. With respect to Multiple Exercise Warrants,
apart from the payment of any Cash Settlement Amount following any one or more of the exercises of such Warrants, the
only means through which a Holder can realise value from the Warrant (apart from the periodic exercise of such Warrant)
is to sell it at its then market price in an available secondary market, which may be a lower value than the original price
at which the Holder purchased the Securities.

Securities sold in the United States or to U.S. persons may be subject to transfer restrictions, which will also limit a
Holder's ability to sell their Securities prior to expiration.

Effect of credit rating reduction

BNPP B.V.'s long term credit rating is A+ with a stable outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s
short term credit rating is A-1 (S&P Global Ratings Europe Limited). BNPP's long term credit ratings are A+ with a stable
outlook (S&P Global Ratings Europe Limited), Aa3 with a stable outlook (Moody's Deutschland GmbH), A+ with a
stable outlook (Fitch Ratings Ireland Limited) and AA (low) with a stable outlook (DBRS Rating GmbH) and BNPP's
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short-term credit ratings are A-1 (S&P Global Ratings Europe Limited), P-1 (Moody's Deutschland GmbH), F1 (Fitch
Ratings Ireland Limited) and R-1 (middle) (DBRS Rating GmbH).

The value of the Securities is expected to be affected, in part, by investors' general appraisal of the creditworthiness of
the relevant Issuer and, if applicable, the Guarantor. Such perceptions are generally influenced by the ratings attributed
to the outstanding securities of BNPP B.V. or BNPP by standard statistical rating services, such as S&P Global Ratings
Europe Limited, Fitch Ratings Ireland Limited and Moody's Deutschland GmbH. A reduction in the rating, if any,
attributed to outstanding debt securities of BNPP B.V. or BNPP by one of these rating agencies could result in a reduction
in the trading value of the Securities.

Risks associated with Securities with a nexus to emerging markets

Where the value and return an investor can expect to receive in respect of the Securities depends on the performance of
one or more Underlying References issued by issuers located in, or subject to regulation in, emerging or developing
countries, denominated in the currency of, or are traded in, emerging or developing countries or where the Securities are
denominated in currencies of emerging or developing countries, Holders are exposed to greater risks associated with
political and economic uncertainty, adverse governmental policies, restrictions on foreign investment and currency
convertibility, currency exchange rate fluctuations, possible lower levels of disclosure and regulation, and uncertainties
as to the status, interpretation and application of laws including, but not limited to, those relating to expropriation,
nationalisation and confiscation. Holders of Securities with such a nexus to emerging or developing countries are exposed
to the risk that such Securities may be less liquid and the prices of such Securities more volatile, thus increasing the risk
that such Holders may experience a loss on their investment. In addition, settlement of trades in such markets may be
slower and more likely to be subject to failure than in markets in developed countries.

The probability of the occurrence of a Hedging Disruption Event (or other Adjustment Event under the relevant terms of
the Securities as set out further in the Security Conditions) and consequently loss of investment or profit by an investor
may be higher for certain developing or emerging markets.

Exchange control risks

There is a risk that authorities with jurisdiction over the Settlement Currency (as specified in the applicable Final Terms)
and/or the currency in which the Underlying Reference is denominated, such as government and monetary authorities,
may impose or modify (as some have done in the past) exchange controls that could adversely affect an applicable
exchange rate or the ability to transfer of funds in and out of the relevant country. Such exchange controls, if imposed
would have a negative impact on the amount a Holder is able to realise from Securities denominated in an affected
Settlement Currency or referencing an affected Underlying Reference.

The imposition of exchange controls in respect of a Relevant Currency could significantly increase the risk of an FX
Settlement Disruption Event (as defined in Security Condition 5.6 (FX Settlement Disruption Event)) occurring. If an FX
Settlement Disruption Event occurs payments may (i) occur at a different time than expected and (ii) be made in USD.
The occurrence of an FX Settlement Disruption Event could have a significant adverse impact on the amount a Holder
receives in respect of the Securities and may mean that the Holder is unable to receive payment in the desired currency.
If the Holder receives payment in USD, it may not be able to exchange the amount received into the relevant Settlement
Currency or it may only be able to do so at an exchange rate that significantly adversely impacts the amount the Holder
ultimately receives in the Settlement Currency.

Risks associated with Securities denominated in Renminbi

Renminbi is not completely freely convertible at present. The PRC government continues to regulate conversion between
Renminbi and foreign currencies, including the Hong Kong dollar, although control by the PRC government over routine
foreign exchange transactions under current accounts has decreased over the years.
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Remittance of Renminbi into and out of the PRC for the settlement of capital account items is generally only permitted
upon obtaining specific approvals from, or completing specific registrations or filings with, the relevant authorities on a
case-by-case basis and is subject to strict monitoring system. Regulations in the PRC on the remittance of Renminbi into
the PRC for settlement of capital account items are being developed gradually and will be subject to interpretation and
application by the relevant authorities in the PRC.

From 1 October 2016 Renminbi was added to the Special Drawing Rights basket created by the International Monetary
Fund; however, the PRC government may not continue to gradually liberalise the control over cross-border Renminbi
remittances in the future or that new PRC regulations will not be promulgated in the future which have the effect of
restricting or eliminating the remittance of Renminbi into or outside the PRC. Furthermore, if any new PRC regulations
are promulgated in the future which have the effect of permitting or restricting (as the case may be) the remittance of
Renminbi for payment of transactions categorised as capital account items, then such remittances will need to be made
subject to the specific requirements or restrictions set out in such rules. Such restrictions may negatively affect the
liquidity and value of Securities denominated in Renminbi.

As a result of the restrictions by the PRC government on cross-border Renminbi fund flows, the availability of Renminbi
outside of the PRC is limited. Currently, financial institutions in a number of financial centres and cities (each a "RMB
Clearing Bank") have entered into settlement agreements (the "Settlement Agreements™) with the People's Bank of
China ("PBOC") to act as the RMB clearing bank.

However, the current size of Renminbi-denominated financial assets outside the PRC is limited. Renminbi business
participating banks do not have direct Renminbi liquidity support from PBOC and the relevant RMB Clearing Bank only
has access to onshore liquidity support from PBOC to square open positions of participating banks for limited types of
transactions, including open positions resulting from conversion services for corporations relating to cross-border trade
settlement. The relevant RMB Clearing Bank is not obliged to square for participating banks any open positions resulting
from other foreign exchange transactions or conversion services and the participating banks will need to source Renminbi
from the offshore market to square such open positions.

The offshore Renminbi market is subject to many constraints as a result of PRC laws and regulations on foreign exchange.
New PRC regulations may be promulgated or the Settlement Agreements may be terminated or amended in the future
which will have the effect of further restricting availability of Renminbi offshore. The limited availability of Renminbi
outside the PRC may affect the liquidity of the Securities. To the extent the relevant Issuer is required to source Renminbi
in the offshore market to service its Securities, the relevant Issuer may not be able to source such Renminbi on satisfactory
terms, if at all. If Renminbi is not available, in certain circumstances as described in the Conditions applicable to the
Securities, the Issuer can make payments under the Securities in the Equivalent Amount Settlement Currency, which may
negatively affect the amount the Holder receives in respect of Securities denominated in Renminbi.

Legal Risks
Meetings of Holders

The Terms and Conditions of the Securities contain provisions for calling meetings (including by way of conference call
or by use of a video conference platform) of Holders to consider matters affecting their interests generally (see Security
Condition 9.4 (Meetings of Holders)). These provisions permit defined majorities to bind all Holders, including Holders
who did not attend and vote at the relevant meeting, Holders who did not consent to the Written Resolutions and Holders
who voted in a manner contrary to the majority. General meetings or written consultations may deliberate on any proposal
relating to the modification of the conditions of the Securities subject, in the case of French Law Securities, to the
limitations provided by French law. While it is not possible to assess the likelihood that the Conditions will need to be
amended during the term of the Securities by a meeting of the Holders, if a decision is adopted by a majority of Holders
and such modifications impair or limit the rights of Holders, this may negatively affect the market value of the Securities,
although the probability of such a decision being taken by Holders is considered to be low.
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The Issuer or the Guarantor (if applicable) may be substituted by another entity

The conditions of the Securities provide (except in the case of U.S. Securities) that the Issuer may, following the
occurrence of certain events, without the consent of the Holders, agree to the substitution of another company as the
principal obligor under any Securities in place of the Issuer, subject to the conditions set out in Security Condition 13.2
(Substitution of the Issuer or the Guarantor). In particular, where the substitute is not BNPP, BNPP will guarantee the
performance of the substitute's obligations under the Securities.

The conditions of the Securities also provide that the Issuer may, following the occurrence of certain events, without the
consent of the Holders agree to the substitution of another company as the guarantor in respect of any Securities issued
by BNPP B.V. in place of BNPP, subject to the conditions set out in Security Condition 13.5 (Substitution of the Issuer
or the Guarantor). In particular, the creditworthiness of the substitute guarantor must be at least equal to that of BNPP,
as determined by the Calculation Agent, acting in good faith and in a commercially reasonable manner, by reference to,
inter alia, the long term senior debt ratings assigned by such rating agencies as the Calculation Agent determines.

Each of the Issuer and the Guarantor shall only exercise a substitution of the Issuer or the Guarantor if (i) a Substitution
Event has occurred and (ii) it has obtained from the Substitute Issuer or Substitute Guarantor, as the case may be, an
undertaking that the substitution would not have a material impact on the interests of the Holders. Despite this, any such
substitution may negatively affect the value of the Securities.

The Issuer will give Holders notice of such substitution in accordance with Security Condition 10 (Notices).
Potential Conflicts of Interest

BNPP, BNPP B.V. and/or any of their respective Affiliates or agents may engage in activities or arrangements in a range
of capacities that may result in conflicts of interest between their own financial interests and those of any Holders, for
example, by:

(i) engaging in trading activities (including hedging activities) relating to the Underlying Reference or Reference
Entity and other instruments or derivative products based on or relating to the Underlying Reference or Reference
Entity of any Securities for their proprietary accounts or for other accounts under their management;

(i) underwriting future offerings of shares or other securities relating to an issue of Securities or acting as financial
adviser or in a commercial banking capacity to certain companies or companies whose shares or other securities
are included in a basket in respect of a Series of Securities;

(iii) acting in a number of different capacities in relation to any Underlying Reference (including, but not limited to,
an underlying Index (including a Custom Index), including, but not limited to, as issuer of the constituents of
the Index (or Custom Index, as the case may be), index sponsor or calculation agent);

(iv) engaging in business, such as investing in, extending loans to, providing advisory services to, entering into
financing or derivative transactions with a company that has issued shares or a debt instrument, a fund that has
issued fund shares or units, an exchange traded instrument comprising the relevant Underlying Reference or a
Reference Entity;

(v) receiving a fee for performing any services or entering into any transactions described above;

(vi) publishing research reports relating to any Underlying Reference or Reference Entity, which express views that
are inconsistent with purchasing or holding the Securities;

(vii) making determinations regarding the occurrence of various events in respect of the Securities and the applicable
consequences in its role as Calculation Agent or Issuer, as the case may be, of the Securities.
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Any of the conflicts of interest described above could have a material adverse effect on the value of the Securities and
the return a Holder can expect to receive on their Securities, as none of BNPP, BNPP B.V. and/or any of their respective
Affiliates or agents, acting in any capacity, is required to have regard to the interests of the Holders. Investors should also
refer to the description of the role of the Calculation Agent in the "Investment Considerations" section below.

BNPP (including its branches in various jurisdictions) performs various agency roles under the Programme. As a result,
potential conflicts of interest may arise between these roles. Such potential conflicts of interests are mitigated using
different management teams and information barriers within BNPP, but the possibility of conflicts of interest arising
cannot be completely eliminated.

Change of law

The Terms and Conditions of English Law Securities are based on English law in effect as at the date of this Base
Prospectus. The Terms and Conditions of French Law Securities are based on French law in effect as at the date of this
Base Prospectus. The possible impact of any judicial decision or change to an administrative practice or change to English
law or French law, as applicable, after the date of this Base Prospectus is unknown and any such change could materially
adversely impact the value of any Securities affected by it.

Termination of Securities in the event of illegality or impracticability

If the Issuer determines that the performance of its obligations under the Securities has become illegal, impossible or
impracticable in whole or in part for any reason, the Issuer may cancel the Securities by paying to each Holder the Early
Cancellation Amount (as defined in "Investment Considerations™ below) specified in the applicable Final Terms. Such
cancellation may result in an investor losing some or all of their investment in the Securities.

French Insolvency Law

BNPP is a société anonyme with its corporate seat in France. In the event that BNPP becomes insolvent, insolvency
proceedings will generally be governed by the insolvency laws of France to the extent that, where applicable, the “centre
of main interests" (as construed under Regulation (EU) 2015/848, as amended) of BNPP is located in France.

Directive (EU) 2019/1023 on preventive restructuring frameworks, on discharge of debt and disqualifications, and on
measures to increase the efficiency of procedures concerning restructuring, insolvency and discharge of debt, and
amending Directive (EU) 2017/1132 has been transposed into French law by Ordonnance 2021-1193 dated 15 September
2021. Such ordonnance, which has applied since 1 October 2021, amends French insolvency laws notably with regard to
the process of adopting restructuring plans under insolvency proceedings. According to this ordonnance, "affected
parties” (including in particular creditors, and therefore, the Holders) shall be treated in separate classes which reflect
certain class formation criteria for the purpose of adopting a restructuring plan. Classes will be formed in such a way that
each class comprises claims or interests with rights that reflect a sufficient common interest based on verifiable criteria.
Holders will no longer deliberate on the proposed restructuring plan in a separate assembly, meaning that they will no
longer benefit from a specific veto power on this plan. Instead, Holders will be treated the same way as other affected
parties and will be grouped into one or more classes (potentially including other types of creditors) and their dissenting
vote may be overridden by a cross-class cram down.

Neither the scope of Directive (EU) 2019/1023 nor the scope of the ordonnance cover financial institutions, unless the
competent authority chooses to make them applicable. As a consequence, the application of French insolvency law to a
credit institution, such as BNPP, is also subject to the prior permission of the Autorité de contréle prudentiel et de
résolution before the opening of any safeguard, judicial reorganisation or liquidation procedures. This limitation will
affect the ability of the Holders to recover all or part of the amounts due to them under the Securities.

The commencement of insolvency proceedings against BNPP would have a material adverse effect on the market value
of Securities issued by BNPP. As a consequence, any decisions taken by a class of affected parties could negatively and
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significantly impact the Holders and could result in a loss of some or all of their investment, should they not be able to
recover some or all of the amounts due to them from BNPP.

The implementation of the EU Bank Recovery and Resolution Directive could materially affect the Securities and their
Holders

Directive 2014/59/EU, as amended by Directive (EU) 2019/879 of the European Parliament and of the Council of 20 May
2019 (the "Bank Recovery and Resolution Directive" or "BRRD") provides for the establishment of an EU-wide
framework for the recovery and resolution of credit institutions and investment firms. The BRRD has been implemented
in France by several legislative texts to provide relevant resolution authorities with, among other powers, a credible set
of tools (the "BRRD Resolution Tools") to intervene sufficiently early and quickly in an unsound or failing institution
S0 as to ensure the continuity of that institution's critical financial and economic functions, while minimising the impact
of its potential failure on the economy and financial system.

Following a review of BRRD, Directive no. 2019/879/EU of the European Parliament and of the Council of 20 May 2019
amending Directive 2014/59/EU as regards the loss-absorbing and recapitalisation capacity of credit institutions and
investment firms and Directive 98/26/EC ("BRRD 2") was adopted.

BRRD 2 was transposed into French law by Ordinance n°2020-1636 of 20 December 2020 relating to the resolution
regime in the banking sector and Decree n°2020-1703 of 24 December 2020 relating to the resolution regime in the
banking sector and took effect from 28 December 2020.

In respect of Securities where BNPP is the Issuer or the Guarantor, if BNPP is determined to be failing or likely to fail
within the meaning of, and under the conditions set by the BRRD, and the relevant resolution authority applies any, or a
combination, of the BRRD Resolution Tools (including, a sale of the business, the creation of a bridge institution, asset
separation or bail-in), any shortfall from the sale of BNPP's assets may lead to a partial reduction in the outstanding
amounts of certain claims of unsecured creditors of that entity (including, as the case may be, the Securities or the
Guarantee), or, in a worst case scenario, a reduction to zero. The unsecured debt claims of BNPP (including, as the case
may be, the Securities or the Guarantee) might also be converted into equity or other instruments of ownership, in
accordance with the hierarchy of claims in normal insolvency proceedings, which equity or other instruments could also
be subject to any future cancellation, transfer or dilution (such reduction or cancellation being first on common equity
tier one instruments, thereafter the reduction, cancellation or conversion being on additional tier one instruments, then
tier two instruments and other subordinated debts, then other eligible liabilities). The relevant resolution authority may
also seek to amend the terms (such as varying the date of expiration or settlement) of any outstanding unsecured debt
securities (including, as the case may be, the Securities or the Guarantee) (all as further described in Condition 27
(Recognition of Bail-in and Loss Absorption)).

Public financial support to resolve the Issuer (or the Guarantor, as the case may be) where there is a risk of failure will
only be used as a last resort, after having assessed and applied the resolution tools above, including the bail-in tool, to the
maximum extent possible whilst maintaining financial stability.

The exercise of any power under the BRRD by the relevant resolution authority or any suggestion that such powers may
be exercised could materially adversely affect the rights of the Holders of Securities, the price or value of their investment
in the Securities and/or the ability of the Issuer or the Guarantor, as the case may be, to satisfy its obligations under the
Securities or the Guarantee, respectively. As a result, Holders of Securities could lose all or a substantial part of their
investment in the Securities.

The regulation and reform of "benchmarks" may adversely affect the value of Securities linked to or referencing such
"pbenchmarks"

A number of major interest rates (including the Euro Interbank Offered Rate ("EURIBOR")), other rates, indices and
other published values or benchmarks are the subject of national, international and other regulatory guidance and
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proposals for reform. These reforms may cause such benchmarks to perform differently than in the past, to disappear
entirely or have other consequences which cannot be predicted. Any such consequence could have a material adverse
effect on the value of and return on Securities linked to any such value or benchmark.

The Regulation (EU) 2016/1011 on indices used as benchmarks in financial instruments and financial contracts or to
measure the performance of investment funds (as amended, the "EU Benchmarks Regulation™) is a key element of
ongoing regulatory reform in the EU and has applied, subject to certain transitional provisions, since 1 January 2018. In
addition to so-called "critical benchmark™ indices, such as EURIBOR, other interest rates, foreign exchange rates, and
indices, including equity, commaodity and "proprietary" indices or strategies, will in most cases be within scope of the EU
Benchmarks Regulation as "benchmarks" where they are used to determine the amount payable under, or the value of,
certain financial instruments (including securities listed on an EU regulated market, EU multilateral trading facility
("MTF"), EU organised trading facility ("OTF") or via a systematic internaliser). Regulation (EU) 2016/1011 as it forms
part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the "UK Benchmarks Regulation™) is the
relevant regulatory regime applicable to, among other things, the provision of benchmarks and the use of a benchmark in
the UK.

The EU Benchmarks Regulation applies to the contribution of input data to a benchmark, the administration of a
benchmark, and the use of a benchmark in the EU. Amongst other things, the EU Benchmarks Regulation requires EU
benchmark administrators to be authorised or registered as such and to comply with extensive requirements relating to
benchmark administration. It also prohibits certain uses by EU supervised entities of (a) benchmarks provided by EU
administrators which are not authorised or registered in accordance with the EU Benchmarks Regulation and (b)
benchmarks provided by non-EU administrators where (i) the administrator's regulatory regime has not been determined
to be "equivalent" to that of the EU, (ii) the administrator has not been recognised in accordance with the EU Benchmarks
Regulation, or (iii) the benchmark has not been endorsed in accordance with the EU Benchmarks Regulation. Similarly,
the UK Benchmarks Regulation prohibits the use of in the UK by UK supervised entities of benchmarks of administrators
that are not authorised by the Financial Conduct Authority (the "FCA") or registered on the FCA register (or, if not based
in the UK, not deemed equivalent or recognised or endorsed).

The EU Benchmarks Regulation and/or the UK Benchmarks Regulation, as applicable, could have a material adverse
impact on any Securities for which a request for admission to trading on a trading venue has been made, or which are
traded on a trading venue or via a "systematic internaliser” linked to, referencing or otherwise dependent (in whole or in
part) upon a "benchmark™ for the purposes of the EU Benchmarks Regulation and/or UK Benchmarks Regulation, as
applicable.

Any of the above changes or any other consequential changes to any benchmark may result in:

. the level of the published rate or the level of the "benchmark" or the volatility of the published rate or level being
adversely affected,;

. an increase in the costs and risks of administering or otherwise participating in the setting of a "benchmark" and
complying with such regulations or requirements;

. the "benchmark” (including certain currencies or tenors of benchmarks) being discontinued or otherwise
unavailable, which may result in the relevant rate in respect of the Securities (if any) being determined based on
any applicable fallback provisions;

. the methodology or other terms of the benchmark being changed in order to comply with regulatory
requirements;

. the occurrence of an Administrator/Benchmark Event (as further described under "Risks associated with the
occurrence of an Administrator/Benchmark Event™” below); or
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. have other adverse effects or unforeseen consequences.

Any such consequences could have a material adverse effect on the value of and return on any Securities and/or could
lead to the Securities being de-listed, adjusted or cancelled following the occurrence of an Administrator/Benchmark
Event, subject to discretionary valuation or adjustment by the Calculation Agent or otherwise impacted depending on the
particular "benchmark" and the applicable terms of the Securities. This could also negatively affect the liquidity of the
Securities and a Holder's ability to sell their Securities in the secondary market.

The EU Benchmarks Regulation was further amended by Regulation (EU) 2021/168 of the European Parliament and of
the Council of 10 February 2021 which introduces a harmonised approach to deal with the cessation or wind-down of
certain benchmarks (such as EURIBOR) by conferring the power to designate a statutory replacement for said benchmarks
on the Commission or the relevant national authority in certain circumstances, such replacement being limited to contracts
and financial instruments (such as certain Securities) which contain no fallback provision or no suitable fallback
provisions and where certain trigger events relating to non-representativeness or cessation or wind down of the benchmark
are met. In general, parties can opt out of the statutory replacement where all parties, or the required majority of parties,
to a contract or financial instrument have agreed to apply a different replacement for a benchmark before or after entry
into force of the implementing act. A statutory replacement benchmark could have a negative impact on the value or
liquidity of, and return on, certain Securities linked to or referencing such benchmark and may not operate as intended at
the relevant time or may perform differently from the discontinued or otherwise unavailable benchmark.

In addition, Regulation (EU) 2021/168 is subject to further development through delegated regulations and the transitional
provisions applicable to third-country benchmarks have been extended until the end of 2025 by Commission Delegated
Regulation (EU) 2023/2022 of 14 July 2023. There are therefore still details to be clarified in relation to the potential
impact of these legislative developments. For example, there are proposals to further reform the EU Benchmarks
Regulation (and significantly narrow the range of benchmarks to which it applies), but these changes are not in agreed
form and are not expected to apply until 2026. Accordingly, there may be a risk that a statutory replacement benchmark
may be designated if, for instance, a replacement benchmark determined in accordance with the fallback provisions is
deemed unsuitable as its application no longer reflects or significantly diverges from the underlying market or the
economic reality that the benchmark in cessation is intended to measure (and where certain other conditions are satisfied,
including one of the parties objecting to the contractually agreed fallback).

Risks associated with the occurrence of an Administrator/Benchmark Event

If specified as an Optional Additional Disruption Event in the applicable Final Terms, the occurrence of an
Administrator/Benchmark Event (as defined in Security Condition 15 (Additional Disruption Events and Optional
Additional Disruption Events) and more fully described in the "Investment Considerations” section below) may lead to
cancellation or adjustment of the Securities. Any such adjustment or cancellation of the Securities following the
occurrence of an Administrator/Benchmark Event may have an adverse effect on the value and liquidity of such Securities
and accordingly the amount Holders can expect to receive on their investment.

The discontinuation of Interbank Offered Rates may adversely affect the value of the Securities

The Securities may reference EURIBOR as an Underlying Interest Rate in accordance with the provisions of Annex 11-
Additional Terms and Conditions for Underlying Interest Rate Securities. EURIBOR will be determined either in
accordance with the provisions set out in (i) (if ISDA Determination is specified as applicable in the applicable Final
Terms) Underlying Interest Rate Security Condition 2 (ISDA Determination) or (ii) (if Screen Rate Determination is
specified as applicable in the applicable Final Terms) Underlying Interest Rate Security Condition 3(a) (Screen Rate
Determination).

London Interbank Offered Rates ("LIBOR™") across all tenors and currencies have either ceased to exist entirely or became
non-representative. New issuances of products referencing LIBOR are no longer permitted (except in very limited
circumstances) and relevant authorities are strongly encouraging the transition away from Interbank Offered Rates
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("IBORs"), such as EURIBOR. A number of "risk free rates" have been identified to take the place of such IBORs as
primary benchmarks. This includes in particular EURIBOR, Euro Short-Term Rate ("€STR") as the new euro risk free
rate.

The reforms and eventual replacement of EURIBOR with €STR may cause EURIBOR to perform differently than in the
past, to disappear entirely, or have other consequences which cannot be predicted.

Investors in such Securities referencing EURIBOR face the risk that such rate will be discontinued or otherwise
unavailable during the term of their Securities, in which case the amount payable in respect of the Securities will be
determined for the relevant period by the fall-back provisions applicable to the Securities. Depending on the manner in
which EURIBOR is to be determined under the Terms and Conditions, this may in certain circumstances result in (i) the
application of a backward looking, risk free overnight rate, whereas EURIBOR is expressed on the basis of a forward
looking term and includes a risk element based on inter bank lending, (ii) result in the effective application of a fixed rate
based on the rate which applied in the previous period when EURIBOR was available, or (iii) be determined by reference
to an alternative rate selected by an institution with authority consistent with industry accepted standards or, in the absence
of such alternative rate, by a third party agent appointed by the Calculation Agent. As the replacement rate will not be
identical to the original rate (and may not be comparable), any of the foregoing circumstances could have a significant
adverse effect on the value or liquidity of, and return on, the Securities. In addition, any Holders of such Securities that
enter into hedging instruments based on the original replacement reference rate may find their hedges to be ineffective,
and they may incur costs replacing such hedges with instruments tied to the new replacement reference rate.

The implementation of SOFR Replacement Conforming Changes could adversely affect Holders

Under the fallback provisions applicable to Securities that pay an amount determined by reference to the Secured
Overnight Financing Rate ("SOFR") (whether a compounded rate or the SOFR Index), if a particular SOFR Replacement
or SOFR Replacement Adjustment (each as defined in Underlying Interest Rate Security Condition 3(c)(iv)) cannot be
determined, then the next-available SOFR Replacement or SOFR Replacement Adjustment will apply. These replacement
rates and adjustments may be selected or formulated by (i) the Relevant Governmental Body (as defined in Underlying
Interest Rate Security Condition 3(c)(iii) (Screen Rate Determination — SOFR)), (ii) ISDA or (iii) in certain circumstances,
the Calculation Agent and/or the Replacement Underlying Rate Determination Agent.

In addition, the fallback provisions permit the Replacement Underlying Rate Determination Agent to make certain
changes (which are defined in Underlying Interest Rate Security Condition 3(c)(iv) as "SOFR Replacement Conforming
Changes") with respect to, among other things, the timing and frequency of determining rates and making payments of
interest. The application of a SOFR Replacement and SOFR Replacement Adjustment and any implementation of SOFR
Replacement Conforming Changes could reduce the amount payable in respect of the Securities, which could adversely
affect the return on, value of and market for the Securities. Furthermore, the characteristics of any SOFR Replacement
may not be similar to the then-current SOFR benchmark that it is replacing and/or any SOFR Replacement may not
produce the economic equivalent of the then-current SOFR benchmark that it is replacing.

The market continues to develop in relation to SONIA, SOFR, €STR, SARON and TONA as Underlying Interest Rates

The Securities may reference SONIA, SOFR, €STR, SARON or TONA as an Underlying Interest Rate in accordance
with the provisions of Annex 11- Additional Terms and Conditions for Underlying Interest Rate Securities. SONIA,
SOFR, €STR, SARON or TONA (as applicable) will be determined either in accordance with the provisions set out in (i)
(if ISDA Determination is specified as applicable in the applicable Final Terms) Underlying Interest Rate Security
Condition 2 (ISDA Determination) or (ii) (if Screen Rate Determination is specified as applicable in the applicable Final
Terms) (A) (in the case of SONIA) Underlying Interest Rate Security Condition 3(b) (Screen Rate Determination -
SONIA), (B) (in the case of SOFR) Underlying Interest Rate Security Condition 3(c) (Screen Rate Determination - SOFR),
(C) (in the case of €STR) Underlying Interest Rate Security Condition 3(d) (Screen Rate Determination - €STR), (D) (in
the case of SARON) Underlying Interest Rate Security Condition 3(e) (Screen Rate Determination - SARON) or (E) (in
the case of TONA) Underlying Interest Rate Security Condition 3(f) (Screen Rate Determination - TONA).
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Where the applicable Final Terms specifies that the Underlying Interest Rate in respect of the Securities will be
determined by reference to SONIA, SOFR, €STR, SARON or TONA, the Underlying Interest Rate will be determined
by reference to the Compounded Daily SONIA (including on the basis of the SONIA Index published by the relevant
administrator or other information service specified in the applicable Final Terms), Weighted Average SONIA,
Compounded Daily SOFR (including on the basis of the SOFR Index published on the NY Federal Reserve Website),
SOFR Arithmetic Mean, Compounded Daily €STR, Compounded Daily SARON or Compounded Daily TONA, as
specified in the applicable Final Terms.

The ongoing development of compounded daily SONIA, SOFR, €STR, SARON and TONA as reference rates in the
capital markets, as well as continued development of SONIA-, SOFR-, €STR-, SARON- and TONA-based rates for such
markets and the market infrastructure for adopting such rates, could result in reduced liquidity or increased volatility or
could otherwise affect the market price of any Securities that reference a SONIA, SOFR, €STR, SARON or TONA rate,
as applicable.

In addition, the manner of adoption or application of SONIA, SOFR, €STR, SARON and TONA reference rates in the
Eurobond markets may differ materially compared with the application and adoption of SONIA, SOFR, €STR, SARON
and TONA in other markets, such as the derivative and loan markets. Any such mismatch between the adoption of SONIA,
SOFR, €STR, SARON and TONA reference rates across these markets may adversely impact any hedging or other
financial arrangements which a Holder has in connection with any acquisition, holding or disposal of any Securities
referencing a SONIA, SOFR, €STR, SARON or TONA rate and could have a material adverse impact on such Holders'
investments.

To the extent the SONIA, SOFR, €STR, SARON or TONA rate is not published, the applicable rate to be used to calculate
the Underlying Interest Rate in respect of an Underlying Interest Determination Date will be determined using the fallback
provisions set out in the Underlying Interest Rate Security Conditions. Any of these fallback provisions may result in
payments that are lower than, or do not otherwise correlate over time with, the payments that would have been made on
the Securities if the SONIA, SOFR, €STR, SARON or TONA rate had been published as expected as of the Issue Date
of the Securities.

Any failure of SOFR to gain market acceptance could adversely affect Holders of Securities that pay an amount
determined by reference to SOFR

Holders of Securities that pay an amount determined by reference to SOFR are exposed to the risk that such rate may not
be widely accepted in the market. The risk of this occurring is mitigated by the fact that SOFR was developed for use in
certain U.S. dollar derivatives and other financial contracts as an alternative to LIBOR in part because it is considered to
be a good representation of general funding conditions in the overnight U.S. Treasury repo market. However, as a rate
based on transactions secured by U.S. Treasury securities, it does not measure bank-specific credit risk and, as a result,
is less likely to correlate with the unsecured short-term funding costs of banks. This may mean that market participants
would not consider SOFR to be a suitable substitute or successor for all of the purposes for which LIBOR historically has
been used (including, without limitation, as a representation of the unsecured short-term funding costs of banks), which
may, in turn, lessen its market acceptance. Any failure of SOFR to gain or maintain market acceptance could adversely
affect the return on, value of and market for Securities that pay an amount determined by reference to SOFR. Investors
may be exposed to the risk that SOFR-Linked Securities could prove difficult to sell, potentially preventing any sale at
all or necessitating a sale at prices that will not provide a yield comparable to similar investments that have a developed
secondary market, and may consequently suffer from increased pricing volatility and market risk.

If proceeds of Green Bonds are not applied, are not certificated or listed as expected the Securities may be adversely
affected

The applicable Final Terms may provide that it will be the relevant Issuer's intention to apply the proceeds of issuance of
the relevant Series of Securities to Eligible Green Assets, as defined in and further described in the BNP Paribas Green
Bond Framework, as amended and supplemented from time to time (the "Green Bond Framework"), which is available
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on the following website: https://invest.bnpparibas/en/document/green-bond-framework-october-2021. The term "Green
Bonds" as used in this risk factor means any Securities to be issued in accordance with the Green Bond Framework.

Any:
Q) failure to apply the proceeds of any issue of Green Bonds to any Eligible Green Assets;
(i) withdrawal of any opinion or certification or any opinion or certification being superseded by an opinion or

certification stating that the relevant Issuer has not complied, in whole or in part, with any matters on which the
original opinion or certification had opined or certified; and/or

(iii) event or circumstances resulting in the Green Bonds no longer being listed or admitted to trading on any stock
exchange or securities market,

may have a material adverse effect on the value of Green Bonds and the value of any other securities which are intended
to finance Eligible Green Assets and could also result in adverse consequences for certain investors with portfolio
mandates to invest in securities to be used for a particular purpose.

The U.S. federal income tax characterisation of the Securities is uncertain and may affect their value

The determination of whether an obligation represents debt, equity, or some other instrument or interest for U.S. federal
income tax purposes is based on all the relevant facts and circumstances associated with the Securities. There may not be
statutory, judicial or administrative authority directly addressing the characterisation of some of the types of Securities
that are anticipated to be issued under the Base Prospectus. No determination has been requested from the U.S. Internal
Revenue Service ("IRS") with respect to the Securities, and the treatment of the Securities described under the section
entitled "U.S. Federal Income Taxation" is not binding on the IRS or the courts, which might not agree with such
treatment. Alternative treatments of the Securities could result in less favourable U.S. federal income tax consequences
for an investor, including a requirement to accrue income on a current basis and to treat any gain as ordinary income. As
a result, significant aspects of the U.S. federal income tax consequences of an investment in the Securities are uncertain.

Risks Relating to Secured Securities

The risk factors set out below relate to Secured Securities, which are subject to the provisions set out in "Annex 13 —
Additional Terms and Conditions for Secured Securities". The provisions in Part A or B of "Annex 13 — Additional Terms
and Conditions for Secured Securities"”, as specified in the applicable Final Terms, will apply.

Risks associated with credit risk retention

The Secured Securities sold as part of the initial distribution of any Secured Securities may not be purchased by any
person except for persons that are not "U.S. persons" as defined in the U.S. Risk Retention Rules, or "Risk Retention
U.S. Persons". "U.S. Risk Retention Rules" means Regulation RR (17 C.F.R Part 246) implementing the risk retention
requirements of Section 15G of the U.S. Securities Exchange Act of 1934, as amended. It is not certain whether the
foreign transaction safe harbor exemption from the U.S. Risk Retention Rules will be available. Failure of the offering to
comply with the U.S. Risk Retention Rules (regardless of the reason for the failure to comply) could give rise to regulatory
action which may adversely affect the Secured Securities. Furthermore, the impact of the U.S. Risk Retention Rules on
the securitisation markets generally is uncertain, and a failure by a transaction to comply with the U.S. Risk Retention
Rules could negatively affect the market value and secondary market liquidity of the Secured Securities.

Shortfall on realisation of Collateral Pool

Where a default and/or insolvency event occurs with respect to BNPP B.V. and/or the Guarantor and the security for the
Securities is enforced, the value realised for the Collateral Assets in the relevant Collateral Pool may be insufficient to
pay the Security Termination Amount in respect of the relevant Secured Security, in which case a "Shortfall” will be
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deemed to occur. Under the terms of the relevant Guarantee, the Guarantor agrees to make payment of the Shortfall in
respect of each Security if BNPP B.V. fails to pay such amount; however, in the event of the insolvency of BNPP B.V.
and the Guarantor, the Guarantor may not be in a position to pay all or part of any Shortfall and investors may lose all or
a substantial portion of their investment.

Where one of "Security Value Realisation Proceeds", "Nominal Value Realisation Proceeds" or "Partial Nominal Value
Realisation Proceeds" is specified in the applicable Final Terms as the applicable Security Termination Amount and the
amount paid to a Holder is equal to such Security Termination Amount, no Shortfall will be calculated in respect of such
Secured Securities and no other amount will be payable by BNPP B.V. in respect of such Secured Securities. In such
circumstances, the amount received by a Holder following an Enforcement Event may not be equal to the market value
of the relevant Secured Security prior to the occurrence of the Enforcement Event and may be significantly less.

Adjustments to Collateral Pool comprised of Collateral Assets or a cash amount

If specified in the applicable Final Terms, the Collateral Pool may be adjusted following a Collateral Valuation Date to
reflect changes in (i) the amount of cash standing to the credit of the Collateral Account (the "Deposit Amount™) and/or
(i) the marked to market value of the Collateral Assets compared to the value associated with each series of Secured
Securities secured by the relevant Collateral Pool. Depending on the frequency of the Collateral VValuation Dates, investors
may be adversely affected as they will be exposed to credit risk on BNPP B.V. and the Guarantor to the extent of the
difference between (A) the value of the Secured Securities and (B) the Deposit Amount and/or the marked to market
value of the Collateral Assets prior to any such adjustment being made.

No adjustments to a Collateral Pool

If there are no Collateral Valuation Dates for the Secured Securities, there will be no adjustments to the Collateral Assets
in the Collateral Pool to reflect the current market value of the relevant Secured Securities at any point in time and, as a
result, the market value of the Collateral Assets may be significantly lower than the amount due on exercise of the Secured
Securities. Holders will therefore be exposed to the difference between such market value and the amount due on exercise
of the Securities to the extent it is necessary for the Collateral Agent to realise such Collateral Assets in connection with
the exercise of the Securities.

Fluctuations in the value of the Collateral Assets

Investors are exposed to the risk that the Collateral Assets may suffer a fall in value between the time at which the relevant
Pledge Agreement(s) become enforceable and the time at which the Collateral Assets are realised in full. Any delay in
realising the relevant Collateral Assets, fluctuations in the value of the Collateral Assets and/or the costs and expenses
incurred in, or relating to, any sale of relevant Collateral Assets will expose Holders to the difference between the value
of the Secured Securities and the Realisation Amount, which may have a negative impact on the amount Holders receive.
In extraordinary circumstances, the Collateral Assets available at the time at which the relevant Pledge Agreement(s)
become enforceable could completely lose their value by the time of the realisation. Any such fall in value of the Collateral
Assets will mean that there is less cash available to BNPP B.V. to make payments and increase the Holders' risk on the
Guarantor to make payments.

Lack of diversification of the Collateral Assets

The Collateral Assets in a Collateral Pool may (including where Limited Diversification is specified as being applicable
in the applicable Final Terms) be limited to one or a few assets or the same or a small number of types of asset between
which there is a correlation in respect of value or risk or such assets may be issued by the same issuer or a small number
of issuers, or by the same or a small number of types of issuer which may operate in similar or related business sectors.
As a result of such limited diversification, the amount recovered in respect of the Collateral Assets on their sale will be
dependent on the then current market value of a smaller number or type of Collateral Assets and/or Collateral Assets
issued by a smaller number of issuers or type of issuers and this may increase the risk that the proceeds of realisation of
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the Collateral Assets may be less than the sums due to the relevant Holders under the relevant Secured Securities and
accordingly, Holders may receive less than anticipated or may receive nothing.

Cross default

Following the occurrence of an Enforcement Event relating to Secured Securities, the Collateral Agent will realise the
Collateral Assets for all Collateral Pools or will cause such Collateral Assets to be realised. Where the Collateral Assets
are securities, liquidation of all the Collateral Assets simultaneously could potentially lead to a reduction in the market
value of some or all of the Collateral Assets and this would increase the risk that the proceeds of realisation of the
Collateral Assets may be less than the sums due to the relevant Holders under the relevant Secured Securities and
accordingly, Holders may receive less than anticipated or may receive nothing.

Risk of a delay in the realisation of the Collateral Assets in the event of the insolvency of BNPP B.V.

In the event of the insolvency of BNPP B.V., the realisation of the Collateral Assets may be delayed either by the
insolvency administrator appointed in relation to BNPP B.V. or by measures ordered by a competent court. Such delay
could adversely affect the position of the Holders in the event of the Collateral Assets falling in value during such delay.
In addition, as the Collateral Agent and BNPP B.V. are part of the Group, in the event of the insolvency of BNPP B.V.,
it is also possible that the Collateral Agent may be insolvent. Such circumstances may lead to an inability to realise the
Collateral Assets and/or a delay in the realisation of the Collateral Assets.

[lliquid Collateral Assets

The Collateral Assets in some Collateral Pools may comprise assets which are not admitted to any public trading market
and may therefore be illiquid and not readily realisable. Where there is limited liquidity in the secondary market relating
to Collateral Assets, the Collateral Agent (or its agent) may not be able to sell such Collateral Assets to a third party and
distribute the net proceeds to Holders. As a result, Holders may be adversely affected, as they may not receive payments
in respect of their Secured Securities until such Collateral Assets mature or are redeemed in accordance with their terms.
The maturity date of such Collateral Assets may be after the date of cancellation of the relevant Secured Securities.

Subordination of Holders to payment of expenses and other payments

On enforcement of the Pledge Agreements, the rights of the Holders to be paid amounts from the proceeds of such
enforcement and realisation of the Collateral Assets may be subordinate to (i) any fees and expenses incurred in such
enforcement and realisation of the Collateral Assets and (ii) prior rights of the parties (if any) identified in the applicable
Priority of Payments or in the applicable Collateral Security Conditions (which may, without limitation, include the Swap
Counterparty and/or Repo Counterparty) to be paid amounts due from BNPP B.V. in priority to the Holders from the
proceeds of such enforcement and realisation of the Collateral Assets. Such amounts which may be paid in priority may
include, without limitation, termination payments due from BNPP B.V. to the Repo Counterparty under any Repurchase
Agreement entered into with respect to such series of Secured Securities and/or termination payments due from BNPP
B.V. to the Swap Counterparty under any Swap Agreement entered into with respect to such series of Secured Securities.
The degree of subordination of the rights of the Holders may have an impact on the amount received by a Holder in the
event of enforcement of the security. Where other parties are paid amounts in priority to the Holders from the proceeds
of such enforcement and realisation of the Collateral Assets, this will reduce the amount available to be paid to the Holders
in the event of enforcement of the security and increase the likelihood of the Holder suffering a loss.

Physical Delivery of Collateral

If Physical Delivery of Collateral is specified in respect of a series of Secured Securities upon enforcement of the Pledge
Agreement, the Collateral Agent will not sell the Collateral Assets which are subject to such physical delivery (unless
there is a Collateral Settlement Disruption Event but will deliver the Collateral Assets in the manner set out in the
Collateral Security Conditions. In such cases, investors wishing to sell the Collateral Assets before their scheduled
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redemption date may not be able to realise an amount equal to the nominal amount of the relevant Collateral Assets which
they have received on the secondary market prior to the Redemption Date and such Holders will be exposed to fluctuations
in the price of the Collateral Assets according to market conditions, which may negatively affect the return they receive.

Collateral Settlement Disruption Event

When Physical Delivery of Collateral is applicable, if a Collateral Settlement Disruption Event occurs or exists on the
Collateral Delivery Date, settlement will be postponed until the next Business Day on which there is no Collateral
Settlement Disruption Event. If such Collateral Settlement Disruption Event continues for a period of not less than eight
Business Days after the original Collateral Delivery Date, the Collateral Agent will arrange for the sale of such Collateral
Assets instead of delivery of the relevant Collateral Assets which are due to be delivered in accordance with the relevant
Collateral Security Conditions. The amount received by a Holder following such sale of Collateral Assets may be lower
than the amount which a Holder would have received if the relevant Collateral Assets had been delivered to it and the
Holder held the relevant Collateral Assets to the maturity date of such assets or sold such assets at a different point in
time.

Country and regional risk

The price and value of any Collateral Assets may be influenced by the political, financial and economic stability of the
country and/or region in which an obligor of any Collateral Assets is incorporated or has its business or of the country of
the currency in which any Collateral Assets are denominated. Although this risk is likely to be more acute where there is
a nexus with an emerging market, in certain cases, the price and value of assets originating from countries ordinarily not
considered to be emerging markets countries may behave in a similar manner to those of assets originating from emerging
markets countries. The risks which arise relating to an investment in emerging markets obligations or in Securities which
are secured on emerging markets obligations include:

0] the price of such obligations may be subject to sharp and sudden fluctuations and declines;

(i) such obligations may be illiquid and therefore difficult to sell;

(iii) in certain cases, Holders may be exposed to the risk of default by a sub-custodian in an emerging market country
which will mean that the Collateral Agent may not be able to effect the sale of the relevant Collateral Assets;
and

(iv) realisation of Collateral Assets comprising emerging markets obligations may be subject to restrictions or delays

arising under local law.

The occurrence of such circumstances could lead to a lower amount being realised by the Collateral Agent, and therefore,
Holders receiving less (and, potentially, significantly less) than anticipated.

Scope of guarantee

The guarantee in respect of the Secured Securities provided by BNPP is not a guarantee to deliver any securities or pay
any Cash Settlement Amount in respect of the Secured Securities but is a guarantee to pay an amount equal to the relevant
Shortfall only. A Shortfall will arise where the security for the Securities is enforced and the proceeds of realisation of
the Collateral Assets in the relevant Collateral Pool is less than the Security Termination Amount in respect of the relevant
Secured Security. The Security Termination Amount is an amount linked to either the market value of the relevant
Secured Security or the proceeds of realisation of the Collateral Assets in the Collateral Pool as specified in the relevant
Final Terms. As a result, and depending on the Security Termination Amount applicable, Holders may receive less than
the Cash Settlement Amount payable if BNPP B.V. had performed its obligations under the Secured Securities and/or if
payment of such amounts had been guaranteed in full by BNPP (as is the case with the guarantee for Securities which are
not Secured Securities). In addition, an Enforcement Event must have occurred and the security enforced by the Collateral
Agent prior to any payment under the guarantee for Secured Securities and, as a result, amounts may be payable under
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the guarantee for Secured Securities substantially later than amounts may be payable under the guarantee provided by
BNPP in respect of Securities which are not Secured Securities.
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INVESTMENT CONSIDERATIONS
1. General investment considerations associated with the Securities
Securities (other than Secured Securities) are Unsecured Obligations

Unless the Securities are Secured Securities, the Securities are unsubordinated and unsecured obligations of the relevant
Issuer and will rank pari passu with themselves. Each issue of Securities issued by BNPP B.V. will be guaranteed by
BNPP pursuant to the BNPP English Law Guarantee for Unsecured Securities, in the case of English Law Securities, or
the BNPP French Law Guarantee for Unsecured Securities, in the case of French Law Securities. The obligations of
BNPP under the BNPP Guarantees are senior preferred obligations within the meaning of Article L.613-30-3-1-3° of the
French Code monétaire et financier and unsecured obligations of BNPP and will rank pari passu with all its other present
and future senior preferred and unsecured obligations, subject to such exceptions as may from time to time be mandatory
under French law.

Description of the role of the Calculation Agent

0] The Calculation Agent may be an Affiliate of the relevant Issuer or, if applicable, the Guarantor, or the
Calculation Agent may be the Issuer itself or, if applicable, the Guarantor itself. The Calculation Agent is under
no obligation to take into account the interests of Holders of the Securities, including with respect to making
certain determinations and judgments, such as whether an event, including a Market Disruption Event, a
Settlement Disruption Event or Credit Event (each, as defined in the Conditions), has occurred and, in some
cases, the applicable consequences.

(i) The Calculation Agent is obliged to carry out its duties and functions as calculation agent acting in good faith
and in a commercially reasonable manner.

Investors should also refer to "Potential conflicts of interest” in the "Risks" section.
Certain specific information may not be known at the beginning of an offer period

In certain circumstances, at the commencement of an offer period in respect of Securities, but prior to the issue date of
such Securities certain specific information (specifically, the issue price, the Gearing applied to the final payout, the
Gearing Up applied to the final payout, (in the case of Autocall Securities, Autocall One Touch Securities or Autocall
Standard Securities) the FR Rate component of the final payout (which will be payable if certain conditions are met, as
set out in the Payout Conditions), the AER Exit Rate used if an Automatic Early Expiration Event occurs, the Bonus
Coupon component of the final payout (in the case of Vanilla Digital Securities), the Up Cap Percentage component of
the final payout (in the case of Certi-Plus: Generic Securities, Certi-Plus: Generic Knock-in Securities and Certi-Plus:
Generic Knock-out Securities), any Constant Percentage (being any of Constant Percentage, Constant Percentage 1,
Constant Percentage 2, Constant Percentage 3 or Constant Percentage 4) component of the final payout (which will be
payable if certain conditions are met, as set out in the Payout Conditions), the Floor Percentage component of the final
payout and/or the Knock-in Level and/or Knock-out Level (used to ascertain whether a Knock-in Event or Knock-out
Event, as applicable, has occurred)) may not be known. In these circumstances the Final Terms will specify in place of
the relevant price, rate, level or percentage, as applicable, a minimum and/or maximum price, rate, level or percentage,
as applicable, or an indicative range of prices, rates, levels or percentages. The actual price, rate, level or percentage, as
applicable, applicable to the Securities will be selected by the Issuer from within the range or will not be higher than the
maximum price, rate, level or percentage, and/or will not be lower than the minimum price, rate, level or percentage, as
specified in the applicable Final Terms and will be notified to investors prior to the Issue Date. The actual price, rate,
level or percentage, as applicable, will be determined in accordance with market conditions by the Issuer in good faith
and in a commercially reasonable manner.
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The Barrier Level, Bonus Level and/or Cap Level may not be known until after the Issue Date

In certain circumstances in respect of ETS Payouts, the Barrier Level, Bonus Level and/or Cap Level may not be known
at the issue date of the Securities. In these circumstances, the Final Terms will specify that the Barrier Level, Bonus
Level and/or Cap Level, as applicable, will be the product of a specified percentage and the Closing Level, Closing Price,
Italian Securities Reference Price, Relevant Price or Settlement Price, as applicable, of the Underlying Reference on the
Strike Date (rounded upwards or downwards as determined by the Calculation Agent acting in good faith and in a
commercially reasonable manner). Following the Strike Date, the Issuer will give notice of the actual Barrier Level,
Bonus Level and/or Cap Level, as applicable, applicable to the Securities. Prospective investors should review the Final
Terms together with the information contained in the notice in order to ascertain the Barrier Level, Bonus Level and/or
Cap Level which will apply to the Securities.

Recognition of English court judgments following the Brexit implementation period

As a result of leaving the European Union (the "EU"), the United Kingdom (the "UK") is no longer bound by the
provisions of Regulation (EU) No 1215/2012 (the "Brussels Recast"), a formal reciprocal regime between EU Member
States on the allocation of jurisdiction and the mutual recognition and enforcement of Member State judgments. It is also
no longer a member of another convention on the allocation of jurisdiction and the mutual enforcement of judgments, the
Lugano Convention 2007 (the "Lugano Convention™). The EU, Switzerland, Iceland and Norway are members of the
Lugano Convention. As a result, the Brussels Recast and the Lugano Convention regimes are no longer applied by English
courts, save in relation to legacy cases. As a further consequence, English judgments are no longer recognised and
enforced in the courts of Member States/Norway, Iceland and Switzerland under these regimes, again, save for legacy
cases (Norway has put in place arrangements with the UK for the reciprocal enforcement of judgments).

The UK has applied to re-join the Lugano Convention. As of the date of this Base Prospectus, this application remains
pending (although the Commission has indicated that it does not agree with the UK's readmission).

On 1 January 2021, the UK re-joined the Hague Convention on Choice of Court Agreements 2005 ("Hague 2005™). The
UK was previously a party to this convention by virtue of the EU being a contracting state. Hague 2005 is an international
convention on the jurisdiction and the reciprocal enforcement of contracting state judgments. Hague 2005 requires
contracting states to respect exclusive jurisdiction clauses in favour of other contracting state courts and to enforce
resulting judgments. The UK, EU, Denmark, Mexico, Montenegro, Singapore and Ukraine are contracting states. Under
Hague 2005, English judgments issued by an English court pursuant to an exclusive jurisdiction clause entered into after
1 January 2021 can be recognised and enforced in EU states (and Mexico, Montenegro, Singapore and Ukraine), subject
to standard exceptions. It is generally considered that Hague 2005 only covers exclusive jurisdiction clauses and resulting
judgments.

Where English judgments are not within the scope of Hague 2005, it will be necessary to consider the applicable national
law rules on jurisdiction and enforcement.

In 2022, the EU ratified another convention dealing with the cross border enforcement of judgments, the 2019 Hague
Convention on Recognition and Enforcement of Judgments ("Hague 2019"). In January 2024 the UK signed Hague 2019,
as a precursor to ratification. If the UK does ratify Hague 2019 (and it is currently expected that it will), this will provide
a mechanism for the enforcement of a wide range of English judgments in the EU (other than Denmark) and in other
contracting states. Currently Hague 2019 only applies in the EU (other than Denmark) and Ukraine. Although there are
subject matter exclusions, Hague 2019 covers a much wider range of judgments than Hague 2005 and importantly for
investors, could cover judgments issued pursuant to asymmetric jurisdiction clauses.

Assuming the UK does accede to Hague 2019, there would be a time lag in its application. Hague 2019 would only apply
to judgments where the convention was in force in both the state of origin and the state of enforcement when the
proceedings leading to the judgment were initiated. Moreover, under the terms of Hague 2019, once a country ratifies
the convention, there is a 12-month period before it is deemed to come into force in relation to that country.
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Banking regulations and resolution measures

In France, credit institutions such as BNP Paribas must comply with the norms of financial management set by the
Minister of Economy, the purpose of which is to ensure the creditworthiness and liquidity of French credit institutions.
These banking regulations are mainly derived from EU directives and regulations. Banking regulations implementing the
Basel I11 reforms were adopted on 26 June 2013, and subsequently revised following legislative proposals issued by the
European Commission on 23 November 2016 (the "EU Banking Package") consisting of Directive 2013/36/EU of the
European Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions and the prudential
supervision of credit institutions and investment firms, as amended from time to time including by Directive (EU)
2019/878 of the European Parliament and of the Council of 20 May 2019 (the "CRD") and Regulation (EU) No 575/2013
of the European Parliament and of the Council of 26 June 2013 on prudential requirements for credit institutions and
investment firms, as amended from time to time including by Regulation (EU) 2019/876 of the European Parliament and
of the Council of 20 May 2019 and Regulation (EU) 2020/873 of the European Parliament and of the Council of 24 June
2020 amending Regulations (EU) No 575/2013 and (EU) 2019/876 as regards certain adjustments in response to the
COVID-19 pandemic (the "CRR"). Furthermore, Directive 2014/59/EU of the European Parliament and of the Council
of 15 May 2014 establishing a framework for the recovery and resolution of credit institutions and investment firms, as
amended from time to time including by Directive (EU) 2019/879 of the European Parliament and of the Council of 20
May 2019 as part of the EU Banking Package (the "BRRD") and Regulation (EU) 806/2014 of the European Parliament
and of the Council of 15 July 2014 establishing uniform rules and a uniform procedure for the resolution of credit
institutions and certain investment firms in the framework of a Single Resolution Mechanism and a Single Resolution
Fund and amending Regulation (EU) 1093/2010, as amended from time to time including by Regulation (EU) 2019/877
of the European Parliament and of the Council of 20 May 2019 as part of the EU Banking Package (the "SRMR™"), aim
at addressing banking crises in a manner that ensures that losses are borne primarily by shareholders and creditors rather
than taxpayers while minimizing effects on financial stability, and entrusts resolution authorities with certain recovery
and resolution powers to this effect. The SRMR provides for the establishment of a single resolution board (the "Single
Resolution Board") and a single resolution fund (the "Single Resolution Fund") funded through contributions made by
the banking industry.

The amended versions of the CRD and of the BRRD were required to be implemented into national law by December
2020. The amended version of the CRR has taken effect as from June 2021, with the exception of certain provisions that
had already entered into effect or that will take effect through 2025. The amended version of the SRMR took effect as
from 28 December 2020.

The European Commission presented on October 27, 2021 a legislative package to finalize the implementation of the
Basel 111 standards within the European Union amending the above-mentioned banking regulations. On April 18, 2023,
the European Commission presented a legislative package to adjust and further strengthen the EU's existing bank crises
management and deposit insurance ("CMDI") framework by amending the BRRD, the SRMR and the Deposit Guarantee
Scheme Directive ("DGSD"). On 24 April 2024, the European Parliament definitively adopted the proposal to amend
BRRD/SRMR to include targeted proportionality requirements for the treatment of "internal MREL" in banking groups
under resolution. This final text will be published in the EU Official Journal and that publication will trigger the precise
legal application date of the new provisions (whose date is unknown and should be Q1 2026 at the earliest).

As a significant Eurozone institution, BNP Paribas is subject to the supervision of the ECB since November 2014. As of
1 January 2016, the Single Resolution Board became the competent resolution authority with respect to significant
Eurozone institutions such as BNP Paribas, and is in charge of the resolution tasks relating to the implementation of
BRRD/SRMR.
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2. Investment considerations associated with certain rates
Additional information on EURIBOR and related reforms

The euro risk free rate working group for the euro area has published a set of guiding principles and high level
recommendations for fallback provisions in, amongst other things, new euro denominated cash products (including
bonds) referencing EURIBOR. The guiding principles indicate, amongst other things, that continuing to reference
EURIBOR in relevant contracts (without robust fallback provisions) may increase the risk to the euro area financial
system. On 11 May 2021, the euro risk free rate working group published its recommendations on EURIBOR fallback
trigger events and fallback rates.

If EURIBOR was discontinued or otherwise unavailable, the relevant rate in respect of the Securities will be determined
for the relevant period by the fall-back provisions applicable to the Securities, as further described in the Conditions.

Additional information on the development of SONIA, SOFR, €STR and SARON as reference rates

The market continues to develop in relation to SONIA, SOFR, €STR and SARON, respectively, as reference rates in the
capital markets and their adoption as an alternative to GBP-LIBOR, USD-LIBOR, EURIBOR and CHF-LIBOR,
respectively. For example, in the context of backwards-looking rates, market participants and relevant working groups
are currently assessing the differences between compounded rates and weighted average rates and the basis on which to
determine them, and such groups are also exploring forward-looking "term” SONIA, SOFR, €STR and SARON reference
rates; although, it is not known whether they will be adopted by the markets. The adoption of SONIA, SOFR, €STR or
SARON may also see component inputs into swap rates or other composite rates.

The market, or a significant part thereof, may adopt an application of SONIA, SOFR, €STR or SARON that differs
significantly from the methodology set out in the Conditions.

Additional information on the development of SONIA reference rates for use in the capital markets

In connection with the development of the market in relation to SONIA as a reference rate in the capital markets and its
adoption as an alternative to Sterling LIBOR, market participants and relevant working groups are exploring alternative
reference rates based on SONIA, including term SONIA reference rates (which seek to measure the market's forward
expectation of an average SONIA rate over a designated term). The ongoing development of Compounded Daily SONIA
as an interest reference rate for the Eurobond markets, as well as continued development of SONIA-based rates for such
markets and the market infrastructure for adopting such rates, could result in reduced liquidity or increased volatility or
could otherwise affect the market price of the Securities.

If EURIBOR or any other benchmark is discontinued, the applicable Underlying Interest Rate may be changed

In respect of Securities linked to an Underlying Interest Rate, if the Issuer or the Calculation Agent determines at any
time that the relevant reference rate has been discontinued, the Calculation Agent will use, as a substitute for the relevant
reference rate, the alternative reference rate selected by the central bank, reserve bank, monetary authority or any similar
institution in the jurisdiction of the currency of the relevant rate that is consistent with industry accepted standards. If the
Calculation Agent notifies the Issuer that it is unable to determine such an alternative reference rate, the Calculation Agent
will appoint a determination agent (which may be the Issuer, the Guarantor (if applicable) or an affiliate of the Issuer, the
Guarantor (if applicable) or the Calculation Agent) who will determine a replacement reference rate, as well as any
required changes to the business day convention, the definition of business day, the determination date, the day count
fraction and any method for calculating the replacement rate including any adjustment required to make such replacement
reference rate comparable to the relevant reference rate. Such replacement reference rate will (in the absence of manifest
error) be final and binding, and will apply to the relevant Securities.

The replacement rate may perform differently from the discontinued reference rate. There can be no assurance that any
adjustment applied to any Securities will adequately compensate for this impact.
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The conditions also provide for other fallbacks, such as consulting reference banks for rate quotations, which may not be
possible if the reference banks decline to provide such quotations for a sustained period of time (or at all). If the relevant
screen page for the reference rate is not available or it is not possible to obtain quotations, then the Calculation Agent will
determine the relevant rate for the affected Securities at the relevant time acting in good faith and in a commercially
reasonable manner. The replacement rate may be different to the original rate.

It is possible that, if a reference rate is discontinued, a clear successor rate will not be established in the market for some
time. Accordingly, the terms of the Securities provide as an ultimate fallback that, following the designation of a
replacement rate, if the Calculation Agent or the determination agent appointed by the Calculation Agent considers that
such replacement reference rate is no longer substantially comparable to the original reference rate or does not constitute
an industry accepted successor rate, the Calculation Agent will appoint or re-appoint a determination agent (which may
or may not be the same entity as the original determination agent) for the purposes of confirming the replacement reference
rate or determining a substitute replacement reference rate (despite the continued existence of the initial replacement
reference rate). Any such substitute replacement reference rate, once designated pursuant to the Conditions, will apply to
the affected Securities. This could impact the relevant rate in respect of the Securities. In addition, any Holders of such
Securities that enter into hedging instruments based on the original replacement reference rate may find their hedges to
be ineffective, and they may incur costs replacing such hedges with instruments tied to the new replacement reference
rate.

3. Investment considerations associated with Securities with specific features
Additional information in respect of Securities denominated in Renminbi

Investors may be required to provide certification and other information (including Renminbi account information) to be
allowed to receive payments in Renminbi in accordance with the Renminbi clearing and settlement system for
participating banks in the CNY Settlement Centre(s).

All Renminbi payments to investors in the Securities will be made solely (i) for so long as the Securities are represented
by a Global Security held with a common depositary for Euroclear and Clearstream, Luxembourg or any alternative
clearing system, by transfer to a Renminbi bank account maintained in the CNY Settlement Centre(s) in accordance with
prevailing Euroclear and/or Clearstream, Luxembourg rules and procedures or (ii) for so long as the Securities are in
definitive form, by transfer to a Renminbi bank account maintained in the CNY Settlement Centre(s) in accordance with
prevailing rules and regulations. The relevant Issuer will not be required to make payment by any other means (including
in any other currency or in bank notes, by cheque or draft or by transfer to a bank account in the People's Republic of
China).

Additional information in respect of Securities that are issued as Green Bonds

The use of the proceeds for any Eligible Green Assets may not satisfy, whether in whole or in part, any present or future
investor expectations or requirements as regards any investment criteria or guidelines with which such investor or its
investments are required to comply, whether by any present or future applicable law or regulations or by its own by-laws,
investment policy or other governing rules or investment portfolio mandates, in particular with regard to any direct or
indirect environmental, sustainability or social impact of any projects or uses, the subject of or related to, any Eligible
Green Assets.

Regulation (EU) No. 2020/852 on the establishment of a framework to facilitate sustainable investment was adopted by
the Council and the European Parliament (the "Taxonomy Regulation™), as supplemented by Delegated Regulation (EU)
2021/2139 (as amended) and Delegated Regulation (EU) 2023/2486 established a single EU-wide classification system,
or "taxonomy", which provides companies and investors with a common language for determining which economic
activities can be considered environmentally sustainable and technical screening criteria for determining which economic
activities can be considered as contributing substantially to one of the six environmental objectives of the Taxonomy
Regulation, without such economic activity causing any significant harm to any of the other environmental objectives.
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Any opinion or certification of any third parties (whether or not solicited by the relevant Issuer) which may be made
available in connection with the issue and offering of any Green Bonds and in particular with the extent to which Eligible
Green Assets may fulfil any environmental, sustainability, social and/or other criteria, may not be suitable or reliable for
any purpose whatsoever. For the avoidance of doubt, any such opinion or certification is not, nor shall be deemed to be,
incorporated in and/or form part of the Green Bond Framework. Any such opinion or certification is not, nor should be
deemed to be, a recommendation by the relevant Issuer and its affiliates or any other person to buy, sell or hold any Green
Bonds. Any such opinion or certification is only current as of the date that opinion was initially issued. Prospective
investors must determine for themselves the relevance of any such opinion or certification and/or the information
contained therein and/or the provider of such opinion or certification for the purpose of any investment in such Green
Bonds. Currently, the providers of such opinions and certifications are not subject to any specific regulatory or other
regime or oversight.

In the event that any Green Bonds are listed or admitted to trading on any dedicated “green”, “environmental”,
"sustainable" or other similarly labelled segment of any stock exchange or securities market (whether or not a regulated
market for the purpose of the Markets in Financial Instruments Directive 2014/65/EU), or are included in any dedicated
"green”, "environmental”, "sustainable™ or other equivalently-labelled index, such listing or admission, or inclusion in
such index, may not satisfy, whether in whole or in part, any present or future investor expectations or requirements as
regards any investment criteria or guidelines with which such investor or its investments are required to comply, whether
by any present or future applicable law or regulations or by its own by-laws or other governing rules or investment
portfolio mandates, in particular with regard to any direct or indirect environmental, sustainability or social impact of any
projects or uses, the subject of or related to, any climate projects. Furthermore, the criteria for any such listings or
admission to trading may vary from one stock exchange or securities market to another and the criteria for inclusion in
such index may vary from one index to another. Any such listing or admission to trading, or inclusion in any such index,
may not be obtained in respect of Green Bonds or, if obtained, any such listing or admission to trading, or inclusion in
such index, may not be maintained during the life of Green Bonds.

While it is the relevant Issuer's intention to apply the proceeds of any Green Bonds to Eligible Green Assets in, or
substantially in, the manner described in the applicable Final Terms and in the Green Bond Framework, the relevant
project(s) or use(s) which are the subject of, or related to, any Eligible Green Assets may, for reasons beyond the Issuer’s
control, not be capable of being implemented in or substantially in such manner and/or in accordance with any timing
schedule or within any specified period or at all or with the results or outcome (whether or not related to the environment)
as originally expected or anticipated by the relevant Issuer or such proceeds may not be totally or partially disbursed for
such Eligible Green Assets. Such Eligible Green Assets may not be completed. Any such event or failure by the relevant
Issuer to apply the proceeds as intended will not constitute an event of default (however defined) under the Green Bonds.

Additional information in respect of Constant Leverage Securities

Where ETS Final Payout 2300/1 applies in respect of the Securities, the percentage change in value of the Securities over
one day will be the Leverage Factor which is a constant factor for each Security multiplied by the daily performance of
the relevant Underlying Reference measured as the percentage change of the reference price from one day to the next day
adjusted by the applicable Financing Component (which includes a Fee, an Interest Margin and Hedging Costs and may
be positive or negative depending on, amongst other things, prevailing interest rates). Bull Constant Leverage Warrants
aim to produce a performance equal to the Leverage Factor (as specified in the applicable Final Terms) multiplied by the
performance of the relevant Underlying Reference, whereas Bear Constant Leverage Warrants aim to produce a
performance equal to the Leverage Factor times the inverse performance of the relevant Underlying Reference. However,
because the performance of the Securities over any period longer than one day will be derived from the compounded
daily performance of the relevant Underlying Reference during that period, such Security's performance may differ
significantly to the overall performance of the Underlying Reference over that same period. Accordingly, compared to a
security that measures change in value of the Underlying Reference between two dates, Constant Leverage Securities
may have significantly different outcomes depending on the number and direction of changes in the daily value of the
Underlying Reference over such period and the order in which such changes occur. Constant Leverage Securities are
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therefore described as "path-dependent” financial instruments. The potential for divergence between the Performance of
the Constant Leverage Securities and the performance of the Underlying Reference over the same period of time will
increase as such period becomes longer and will be most marked in periods when the value of the Underlying Reference
is volatile. Consequently, Constant Leverage Securities are only suitable for intra-day trading or very short investment
periods.

4, Investment considerations associated with adjustment, disruption and related cancellation
provisions in respect of the Securities

Description of Additional Disruption Event and Optional Additional Disruption Events

The Additional Disruption Events correspond to changes in law (including changes in tax or regulatory capital
requirements) and hedging disruptions in respect of any hedging transactions relating to the Securities. The Optional
Additional Disruption Events that may be specified in the applicable Final Terms correspond to the occurrence of an
event relating to benchmark reform (including a material change, permanent cancellation or issue with any official
authorisation of the benchmark, administrator or sponsor) (an Administrator/Benchmark Event), an early redemption of
any Debt Instruments (a Cancellation Event), an issue converting or determining a rate for a currency (a Currency Event),
a failure to deliver assets comprising the Entitlement in the case of Physical Delivery Securities (a Failure to Deliver due
to Iliquidity), a material hindrance or delay to the performance of the Issuer's obligations under the Securities (an
Extraordinary External Event), a default by any hedging counterparty in respect of the Securities (a Hedging Party
Default), a materially increased cost of hedging (an Increased Cost of Hedging), an increase in the rate to borrow any
relevant share or any component of an Index (an Increased Cost of Stock Borrow), circumstances where it is
impracticable, illegal or impossible to purchase, sell, hold or otherwise deal in the Underlying Reference (a Jurisdiction
Event), insolvency of the relevant Share Company or Basket Company (an Insolvency Filing), an inability to borrow any
relevant share (a Loss of Stock Borrow), a drop in the price of a Share below 5 per cent. (or such other value specified in
the applicable Final Terms) of its Strike Price (a Stop-Loss Event) and/or an event that is not attributable to the Issuer
that significantly alters the economics of the Securities (a Significant Alteration Event). Each of the Additional Disruption
Events and Optional Additional Disruption Events are both more fully set out in the Conditions.

Description of payments on cancellation

The manner in which the amount due to Holders on cancellation of the Securities is determined may depend on the event
that has triggered such cancellation of the Securities and the payment determination method specified in the applicable
Final Terms. On cancellation the amount payable in respect of the Securities will be:

@ (unless otherwise specified or if Market Value is specified in the applicable Final Terms) the fair market value
of each Warrant, or if Units are specified in the applicable Final Terms, each Unit being cancelled; or

(b) (if Highest VValue is specified in the applicable Final Terms) the greater of the fair market value of each Warrant,
or if Units are specified in the applicable Final Terms, each Unit being cancelled and the Protected Amount
specified in the Final Terms,

each an "Early Cancellation Amount".

Any determination of the fair market value of the Securities will take into account the event or circumstances that triggered
the cancellation. The Final Terms may specify that any costs incurred by the Issuer (or its affiliates) as a result of
unwinding any hedging arrangements associated with the Securities may not be taken into account when determining the
amount payable on cancellation.

If the Final Terms specify that Highest Value or Market Value are applicable, the amount the Holder receives on
cancellation will include reimbursement of any costs that were charged as part of the Issue Price of the Securities and will
not include a deduction of any costs.
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If the Securities are cancelled in part, the amount calculated as payable on such cancellation will take into account that
only a portion of the outstanding Securities are being cancelled.

5. Investment considerations associated with Securities linked to the performance of one or more
Underlying References

Additional investment considerations in respect of Index Securities

In respect of Index Securities, Holders will on exercise receive an amount (if any) determined by reference to the value
of the underlying index/indices. Such underlying index may be a well-known and widely published index or an index
which may not be widely published or available. The index may reference, among other asset types, equities, bonds,
currency exchange rates, or other securities or it may be a property index referencing certain property price data which
will be subject to market price fluctuations, or reference a number of different assets or indices. A property index may
include valuations only and not actual transactions and the property data sources used to compile the index may be subject
to change.

Index Securities linked to a custom index are linked to a proprietary index which may be sponsored and/or calculated by
BNP Paribas or one of its Affiliates. Pursuant to the operational rules of the relevant custom index, the custom index is
scheduled to be calculated on a periodic basis (for example on each weekday). In the event that one of the levels, values
or prices of a component included in the custom index is not available for any reason on a relevant day of calculation
including, without limitation, (a) because such day is a hon-scheduled trading day in respect of that index component or
(b) that index component is subject to a market disruption, then the Calculation Agent of the custom index may, but will
not be obliged to, calculate the level of the custom index on a different basis (for example by taking a value for the
affected index component from the first preceding day on which a level for such affected index component was available).
Such an occurrence may potentially result in a delay in the publication of the index and the level of the index may be
different to the level that might have been observed had such circumstances not occurred.

Components of certain custom indices may be subject to regular rebalancing in accordance with the methodology of the
index. As part of the rebalancing, components may be added to or removed from the index or their weights adjusted. The
components which are included in the index and the weight assigned to each component may be determined either wholly
or partially by reference to criteria specified in the index and/or one or more lists of assets (including, without limitation,
research lists, analytical reports or "top picks" guides), which are published by a third party unconnected with the index.
If a third party is compiling the list of assets such third party may exercise its discretion to determine which assets are
included in such list. The index methodology may apply objective filters to these lists of assets, to determine which assets
are included as components in the index and their weight. The components which are derived from the list published by
a third party may affect the performance of the index, and, correspondingly, the value of the Index Securities. Such third
parties have no obligation to take into account the consequences of their actions on any Holders.

If the Index specified in the Final Terms is replaced by a successor index with the same or a substantially similar method
for calculating that index or the original index sponsor is replaced by a successor index sponsor acceptable to the
Calculation Agent, the successor index or the successor index sponsor, as applicable, will replace the original index or
original index sponsor, as applicable.

If the published level of an Index is subsequently corrected, the corrected level will be used if corrected within the
prescribed period, provided that, if the corrected level is published less than three Business Days prior to a due date for
payment it will be disregarded.

If Futures Price Valuation is specified as applicable in the applicable Final Terms, the Index Securities will reference the
performance of one or more futures or options contracts in respect of an index. Investors should refer to the "Additional
investment considerations in respect of Futures Price Valuation" for details on such Index Securities.
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Additional investment considerations in respect of Share Securities

In respect of Share Securities, Holders will on exercise receive an amount (if any) determined by reference to the value
of the share(s) or Stapled Shares, GDRs and/or ADRs and/or the physical delivery of a given number of share(s) or
Stapled Shares, GDRs and/or ADRs.

No issuer of the underlying shares will have participated in the preparation of the relevant Final Terms or in establishing
the terms of the Share Securities, and none of the Issuer, the Guarantor (if applicable) or any Manager will make any
investigation or enquiry in connection with such offering with respect to any information concerning any such issuer of
shares contained in such Final Terms or in the documents from which such information was extracted. Consequently, it
is possible that not all events occurring prior to the relevant issue date (including events that would affect the accuracy or
completeness of the publicly available information described in this paragraph or in any relevant Final Terms) that would
affect the trading price of the share or Stapled Shares, GDRs and/or ADRs will have been publicly disclosed. Subsequent
disclosure of any such events or the disclosure of or failure to disclose material future events concerning such an issuer
of shares could affect the trading price of the share or Stapled Shares, GDRs and/or ADRs which is observed.

Except as provided in the Conditions, Holders will not have voting rights or rights to receive dividends or distributions
or any other rights with respect to the relevant shares to which such Securities relate.

A Potential Adjustment Event will occur in a number of scenarios more fully described in the Conditions that have a
diluting or concentrative effect on the theoretical value of the share(s). The Calculation Agent may adjust the terms of the
Share Securities as it determines appropriate to take account of such Potential Adjustment Event.

If the Stapled Shares become de-stapled such that one or more shares comprising the Stapled Shares may be held, owned,
sold, transferred, purchased and otherwise dealt with as an individual share, the Issuer may elect to substitute the Stapled
Shares with an alternative share meeting certain criteria selected by the Calculation Agent.

In addition, if the published price of a Share is subsequently corrected, the corrected price will be used if corrected within
the prescribed period, provided that, if the corrected price is published less than three Business Days prior to a due date
for payment it will be disregarded.

Additional investment considerations in respect of ETI Securities

In respect of ETI Securities, Holders will on exercise receive an amount (if any) determined by reference to the value of
an interest in one or more exchange traded instruments (an "ETI Interest"). While ETI Interests are traded on an exchange
and are therefore valued in a similar manner as a share traded on an exchange, if ETI Share Provisions is specified as not
applicable in the applicable Final Terms, certain provisions related to ETI Securities are similar to the provisions related
to funds and Fund Securities. If ETI Share Provisions is specified as applicable in the applicable Final Terms, the
provisions related to the ETI Securities will be more similar to the provisions related to shares and Share Securities.

In hedging the relevant Issuer's obligations under the ETI Securities, an entity providing such hedging (the "Hedge
Provider") is not restricted to any particular hedging practice. Accordingly, the Hedge Provider may hedge its exposure
using any method it, in its sole discretion, deems appropriate. The Hedge Provider may perform any number of different
hedging practices with respect to ETI Securities without taking into account any Holder's interests.

No entity related to the ETI will have participated in the preparation of the relevant Final Terms or in establishing the
terms of the ETI Securities, and none of the Issuer, the Guarantor (if applicable) or any Manager will make any
investigation or enquiry in connection with such offering with respect to any information concerning any such ETI
contained in such Final Terms or in the documents from which such information was extracted. Consequently, it is
possible that not all events occurring prior to the relevant issue date (including events that would affect the accuracy or
completeness of the publicly available information described in this paragraph or in any relevant Final Terms) that would
affect the trading price of the interests in the exchange traded instrument will have been publicly disclosed. Subsequent
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disclosure of any such events or the disclosure of or failure to disclose material future events concerning such an exchange
traded instrument could affect the trading price of interests in the exchange traded instruments which is observed.

Except as provided in the Conditions, Holders will not have voting rights or rights to receive dividends or distributions
or any other rights with respect to the relevant ETIs to which such Securities relate.

If the published price of an ETI Interest is subsequently corrected, the corrected price will be used if corrected within the
prescribed period, provided that, if the corrected price is published less than three Business Days prior to a due date for
payment it will be disregarded.

Additional investment considerations in respect of Debt Securities

In respect of Debt Securities, Holders will on exercise receive an amount (if any) determined by reference to the price or
yield of the underlying debt instrument(s) and/or the physical delivery of a given number of debt instrument(s).

If the published reference price of a debt instrument is subsequently corrected, the corrected reference price will be used
if corrected within the specified Debt Instrument Correction Period, provided that, if the corrected reference price is
published less than three Exchange Business Days prior to a due date for payment it will be disregarded.

If an underlying debt instrument is redeemed or cancelled by the relevant issuer of such debt instrument (for example,
following an event of default under the terms of the relevant debt instrument), the Issuer will cancel the Debt Securities
and pay the Early Cancellation Amount in accordance with the Conditions.

If Futures Price Valuation is specified as applicable in the applicable Final Terms, the Debt Securities will reference the
performance of one or more debt futures or debt options contracts. Investors should refer to the "Additional investment
considerations in respect of Futures Price Valuation" for details on such Debt Securities.

Additional investment considerations in respect of Commaodity Securities

In respect of Commaodity Securities, Holders will on exercise receive an amount (if any) determined by reference to the
value of the underlying commaodity, commodity index, commodities and/or commaodity indices.

Where the Commaodity Securities are linked to a commodity index, such commaodity index may be a well-known and
widely available commaodity index (such as the S&P GSCI®) or a commodity index which may be less well known (such
as a commodity index that is composed, sponsored and/or calculated by BNP Paribas or one of its affiliates) in which
case information on the commaodity index may be less readily available. A commodity index may be comprised of futures
contracts, mono-indices, or other commaodity indices, which may be proprietary. Pursuant to the operational rules of the
relevant commaodity index, the commodity index is scheduled to be calculated on a periodic basis (for example on each
weekday). In the event that one of the levels, values or prices of a component included in the commodity index is not
available for any reason on a relevant day of calculation including, without limitation, (a) where it is a not a business day
in respect of that commaodity index component or (b) that commodity index component is subject to a market disruption
event, then the calculation agent of the commodity index may calculate the level of the commodity index on a different
basis (for example, by taking a value for the affected commodity index component on the first day following the end of
a specified maximum days of disruption based on the price at which it is able to sell or otherwise realise any hedge
position). Such an occurrence may potentially result in a delay in the publication of the commodity index and the level
of the commodity index may be different to the level that might have been observed had such circumstances not occurred.

In the case of Commaodity Securities that reference one or more commodity indices the commaodity index is replaced by
a successor commodity index with the same or a substantially similar method for calculating that commodity index or the
original commaodity index sponsor is replaced by a successor commodity index sponsor acceptable to the Calculation
Agent, the successor commodity index or successor commodity index sponsor, as applicable, will replace the original
commodity index or the original commodity index sponsor, as applicable.
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If the reference price of a commodity or commodity index is subsequently corrected, the corrected reference price will be
used if corrected within 30 calendar days of the original publication, provided that, if the corrected level is published less
than three Commodity Business Days prior to a due date for payment it will be disregarded.

If the applicable Final Terms specifies that the Commodity Securities are linked to the performance of a futures contract
in respect of a commodity, the considerations described above will apply to such futures contract by reference to the
underlying commaodity. If the applicable Final Terms specify that the Commodity Securities are "Rolling Futures Contract
Securities", the reference price of the commodity will be valued by reference to futures contracts with delivery months
that do not match the term of the Commaodity Securities. The Calculation Agent will select a new futures contract on each
Futures Rollover Date specified in the applicable Final Terms. If it is impossible or materially impracticable to select a
new futures contract and/or hedge the Issuer's obligations in respect of the Commodity Securities, the consequences of a
Market Disruption Event or a Commodity Index Adjustment Event described above will apply.

Additional investment considerations in respect of Inflation Index Securities

In respect of Inflation Index Securities, Holders will on exercise receive an amount (if any) determined by reference to
the value of the underlying inflation index/indices.

The terms of the Inflation Index Securities may be adjusted by the Calculation Agent if the Calculation Agent determines
that the Index Sponsor fails to publish or announce the level of an inflation index. The Calculation Agent will determine
a substitute level for the relevant inflation index by reference to (a) a related bond specified in the Final Terms or (b) a
formula that calculates the level of the relevant inflation index based on previously available levels. If publication of the
level of the relevant inflation index is disrupted or discontinued or the inflation index is cancelled, the Calculation Agent
may determine a successor inflation index. The Calculation Agent may further adjust the terms of the Inflation Index
Securities to take account of such substitute level or substitute inflation index.

The Calculation Agent may also make adjustments to the terms of the Inflation Index Securities or the relevant level of
an inflation index if (a) a published level is subsequently revised within the cut-off periods described in the Conditions,
(b) there is a material change to the formula for calculating an inflation index or (c) an inflation index is rebased, provided
that, if an inflation index is rebased such that the Calculation Agent is unable to make adjustments that would produce a
commercially reasonable result, the Issuer may cancel the Inflation Index Securities and pay the Early Cancellation
Amount.

If an inflation index is cancelled (and the Calculation Agent is unable to determine a successor inflation index), either the
Calculation Agent will calculate the level of the inflation index or the Issuer will cancel the Inflation Index Securities and
pay the Early Cancellation Amount in accordance with the Conditions.

Additional investment considerations in respect of Currency Securities

In respect of Currency Securities, Holders will on exercise receive an amount (if any) determined by reference to the
value of the currency/currencies and/or the physical delivery of a given amount of a currency or currencies. Currency
Securities reference the performance of an exchange rate between a base currency and one or more subject currencies.

If Futures Price Valuation is specified as applicable in the applicable Final Terms, the Currency Securities will reference
the performance of one or more currency futures or currency options contracts. Investors should refer to the "Additional
investment considerations in respect of Futures Price Valuation" for details on such Currency Securities.

Additional investment considerations in respect of Fund Securities

In respect of Fund Securities, Holders will on exercise receive an amount (if any) determined by reference to the value of
fund shares or units in one or more funds (including hedge funds, mutual funds, private equity funds or pool investment
vehicles) (each a "Fund"), the level of a fund index comprised of such fund shares or units and/or the physical delivery
of a given number of fund shares or units. The value of fund shares or units or the level of a fund index may be affected
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by the performance of the fund service providers, and in particular the investment adviser (each a "Fund Service
Provider").

Funds may trade and invest in a broad range of investments and financial instruments using sophisticated investment
techniques. None of the relevant Issuer, the Guarantor (if any) or the Calculation Agent have any control over investments
made by a Fund and therefore in no way guarantee the performance of a Fund. Funds may often be illiquid and may only
be traded on a monthly, quarterly or even less frequent basis. The trading strategies of Funds are often opaque. Funds,
as well as the markets and instruments in which they invest, are often not subject to review by governmental authorities,
self-regulatory organisations or other supervisory authorities.

A Fund may be established as part of a master-feeder fund structure. Generally, a master-feeder fund structure involves
the incorporation of a "master” fund company into which separate and distinct "feeder™ funds invest. Active management
of any investment strategy is, generally, performed at the master fund level. In instances where the Fund(s) underlying
the relevant Fund Securities are "feeder” funds, the Extraordinary Fund Events described below extend to include the
"master” fund and its service providers. In conducting their own due diligence of the relevant Fund(s), prospective
investors should consider whether the relevant Fund(s) are established as part of a master-feeder fund structure.

No Fund Service Provider will have participated in the preparation of the relevant Final Terms or in establishing the terms
of the Fund Securities, and none of the Issuer, the Guarantor (if applicable) or any Manager will make any investigation
or enquiry in connection with such offering with respect to any information concerning any such issuer of fund shares or
units contained in such Final Terms or in the documents from which such information was extracted. Consequently, it is
possible that not all events occurring prior to the relevant issue date (including events that would affect the accuracy or
completeness of the publicly available information described in this paragraph or in any relevant Final Terms) that would
affect the trading price of the fund shares or units or the level of the fund index will have been publicly disclosed.
Subsequent disclosure of any such events or the disclosure of or failure to disclose material future events concerning such
an issuer of fund shares or units could affect the trading price of the fund shares or units or the level of the fund index
which is observed and therefore the trading price of the Fund Securities.

Except as provided in the Conditions, Holders will not have voting rights or rights to receive dividends or distributions
or any other rights with respect to the relevant fund shares or units or the relevant fund index to which such Securities
relate.

Additional investment considerations in respect of Futures Securities

In respect of Futures Securities, Holders will on exercise receive an amount (if any) determined by reference to the value
of one or more futures contracts.

In the event that the terms of a futures contract are changed or modified by the relevant futures exchange, the Calculation
Agent will make the appropriate adjustment, if any, to the terms of the Futures Securities to account for such change or
modification.

In addition, if the Official Settlement Price of a futures contract is subsequently corrected, the corrected price will be used
if it is corrected within the prescribed period, provided that, if the corrected price is published less than three Exchange
Business Days prior to a due date for payment or delivery under the Securities it will be disregarded.

Additional investment considerations in respect of Underlying Interest Rate Securities

In respect of Underlying Interest Rate Securities, Holders will on exercise receive an amount (if any) determined by
reference to the value of one or more underlying interest rates.

The underlying interest rate will be determined by reference to:

©) a hypothetical interest rate swap transaction if "ISDA Determination™ is specified in the applicable Final Terms;

73



INVESTMENT CONSIDERATIONS

(b) a rate provided on a screen page if "Screen Rate Determination — IBOR" is specified in the applicable Final
Terms; or
(© a rate calculated by the Calculation Agent on the basis of (i) if "Screen Rate Determination — SONIA" is specified

in the applicable Final Terms, (A) the weighted average mean of SONIA, (B) a daily compounded SONIA or
(C) the SONIA Index published by the administrator of the SONIA reference rate, (ii) if "Screen Rate
Determination — SOFR" is specified in the applicable Final Terms, (A) the arithmetic mean of SOFR, (B) a daily
compounded SOFR or (C) the SOFR Index published on the NY Federal Reserve Website, (iii) if "Screen Rate
Determination — €STR" is specified in the applicable Final Terms, a daily compounded €STR, (iv) if "Screen
Rate Determination — SARON" is specified in the applicable Final Terms, a daily compounded SARON or (v)
if "Screen Rate Determination — TONA" is specified in the applicable Final Terms, a daily compounded TONA,
in each case, observed and calculated in accordance with Underlying Interest Rate Security Condition 3(b) to
(), as applicable.

Regardless of the rate that is determined, if it is subject to a cap and/or a floor, such underlying interest rate will be deemed
to be no higher than the Maximum Underlying Reference Rate specified in the applicable Final Terms and/or no lower
than the Minimum Underlying Reference Rate specified in the applicable Final Terms.

Additional investment considerations in respect of Futures Price Valuation

A futures transaction constitutes the contractual obligation to buy or sell a certain amount or number of the respective
underlying at a fixed price and at a predetermined future point in time. Futures contracts are traded on futures exchanges
and standardised for this purpose with respect to their contract size, the nature and quality of the underlying as well as
delivery places and dates, if any.

In the case of Debt Securities, Index Securities or Currency Securities where Futures Price Valuation is applicable, the
Securities are exposed to a futures or options contract relating to a synthetic debt instrument (in the case of Debt
Securities), an index (in the case of Index Securities) or a rate of exchange (in the case of Currency Securities). If trading
in the futures contract never commences or is permanently discontinued on or prior to a date for valuation and the relevant
price for the futures contract is not available, (a) (in the case of Index Securities, other than where ETS Final Payout
2300/1 applies) the level of the underlying index shall be used for any calculation, or (b) (in any other case) the Issuer
shall cancel the Securities and pay the Early Cancellation Amount.

If adjustments are made to the futures contract by the relevant futures exchange, the Calculation Agent will make
consequential adjustments to the Securities to account for such change. In addition, if an official settlement price of a
futures contract is subsequently corrected, the corrected price will be used if it is corrected within the prescribed period,
provided that, if the corrected price is published less than three Business Days prior to a due date for payment it will be
disregarded.

Additional investment considerations in respect of Rolling Futures Contract Securities

Futures contracts have a predetermined expiration date. Holding a futures contract until expiration will result in delivery
of the physical underlying or the requirement to make or receive a cash settlement amount. Rolling Futures Contract
Securities are valued by reference to futures contracts that have a delivery or expiry month that do not correspond with
the term of the Securities. Consequently the futures contracts are "rolled" which means that the futures contract that is
nearing expiration is sold before it expires and a futures contract that has an expiration date further in the future is
purchased, thus maintaining ongoing exposure to such underlying futures contracts throughout the term of the Securities.
The Calculation Agent will select a new futures contract on each Futures Rollover Date specified in the applicable Final
Terms. If it is impossible or materially impracticable to select a new futures contract and/or (unless Related Hedging is
specified as not applicable in the applicable Final Terms) hedge the Issuer's obligations in respect of the Securities, the
Issuer will cancel the Securities in full and pay the Early Cancellation Amount.
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Additional investment considerations in respect of Credit Securities

In respect of Credit Securities, Holders will be entitled to exercise a right to receive an amount following the occurrence
of a Credit Event with respect to one or more Reference Entities. The observation period during which a Credit Event in
respect of a Reference Entity would permit Holders to exercise a Credit Security will be specified in the applicable Final
Terms.

A Credit Event may occur as a result of events including: (a) the relevant Reference Entity's failure to perform certain
financial obligations when due (where the NTCE Provisions are not applicable, whether or not such failure represents a
deterioration in the financial condition or creditworthiness of the Reference Entity); (b) with respect to the relevant
Reference Entity, its dissolution, insolvency, inability to pay its debts, entry into a general assignment, arrangement,
scheme or composition with or for the benefit of its creditors generally, becoming the subject of proceedings seeking a
judgment of insolvency or bankruptcy or any similar relief, passing of a resolution for its winding-up or liquidation, or
being subject to the appointment of an administrator, liquidator, conservator, receiver, trustee, custodian or other similar
official for its assets; (c) certain financial obligations of the relevant Reference Entity becoming (or being capable of
becoming) due and payable before they would otherwise have been due and payable as a result of the occurrence of a
default, event of default or other similar condition or event (however described); (d) an authorised officer of the Reference
Entity or a governmental authority disaffirms, disclaims, repudiates or rejects, in whole or in part, or challenges the
validity of, one or more of certain financial obligations of the relevant Reference Entity, or declares or imposes a
moratorium, standstill, roll-over or deferral, whether de facto or de jure, with respect to such obligations; (e) a
restructuring of certain financial obligations of the relevant Reference Entity is agreed between the Reference Entity or a
governmental authority and a sufficient number of holders of the relevant obligation to bind all holders of such
obligations, or such a restructuring is announced (or otherwise decreed) by the relevant Reference Entity or a
governmental authority in a form that binds all holders of the relevant obligations, where such event is not expressly
provided for under the terms of such obligations (and whether or not such restructuring arises from a deterioration in the
financial condition or creditworthiness of the Reference Entity); or (f) certain rights of creditors in respect of certain
financial obligations of the Reference Entity are adversely affected as a result of action taken or an announcement made
by a governmental authority pursuant to, or by means of, a restructuring and resolution law or regulation (or any other
similar law or regulation), in each case, applicable to the Reference Entity in a form which is binding, irrespective of
whether such event is expressly provided for under the terms of such obligations. The foregoing summary is not a
comprehensive list of events which may constitute a Credit Event, and such events are more fully described in the
Conditions. Applicable Credit Events in respect of a particular Reference Entity will be set out in the terms of the Credit
Securities (which may be by reference to publicly available documentation). The application of certain Credit Events with
respect to certain Reference Entities may be further varied by the terms of the Credit Securities.

The market value of Credit Securities will be linked to the market perception of the creditworthiness of the relevant
Reference Entity. The market value of the Credit Securities may be affected when the probability or perceived probability
of a Credit Event occurring in respect of any Reference Entity decreases.
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USER'S GUIDE TO THE BASE PROSPECTUS
1. INTRODUCTION

The purpose of this section (the "User's Guide") is to provide potential investors with a tool to help them navigate through
the various documents relating to Securities issued by BNPP or BNPP B.V. under the Base Prospectus.

2. DOCUMENTATION

For each issue of Securities under the Base Prospectus, the documents listed below will be available to potential investors
on an ongoing basis.

2.1 The Base Prospectus
This document:

. contains an overview of the contents of this Base Prospectus, the information relating to BNPP (as Issuer or
Guarantor) and BNPP B.V. (as Issuer) and the risk factors;

. sets out the Terms and Conditions of the Securities (other than the specific commercial terms and characteristics
of a particular issue, in respect of which see paragraph 2.3 below);

. sets out the possible specific characteristics of the Securities, including the payout formulae used to calculate
the amount(s) (if any) payable or assets deliverable to the investors in respect of an exercise date and the
Underlying Reference(s); and

. details the terms specific to each type of Underlying Reference linked Securities in the annexes to the Terms and
Conditions of the Securities.

2.2 The Supplement(s)

If a significant new factor, material mistake or material inaccuracy relating to the information included in the Base
Prospectus, which is capable of affecting a potential investor's assessment of the Securities arises, the Issuer and the
Guarantor (if applicable) will publish a supplement to the Base Prospectus. The supplement will be approved by the
Autorité des Marchés Financiers (the "AMF") in accordance with Article 23 of the Prospectus Regulation and published
on the website of the AMF (www.amf-france.org) and on the website of BNPP (https://rates-
globalmarkets.bnpparibas.com/documents/legaldocs/resourceindex.htm).

In accordance with Article 23.2 of the Prospectus Regulation, investors who have already agreed to purchase or subscribe
for Securities before the supplement is published have the right, exercisable within two working days after the publication
of the supplement, to withdraw their acceptances, provided that the significant new factor, material mistake or material
inaccuracy arose or was noted before the closing of the offer period or the delivery of the Securities, whichever occurs
later. Investors should be aware, however, that the law of the jurisdiction in which they have accepted an offer of Securities
may provide for a longer time limit.

2.3 The Final Terms or (in the case of Exempt Securities) Final Terms for Exempt Securities

The Final Terms or (in the case of Exempt Securities) the Final Terms for Exempt Securities will be prepared to document
each specific issue of Securities. It will contain:

o the specific terms of the issue, including but not limited to: the number of Securities being issued, the relevant
identification codes and the currency of the Securities;
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the commercial terms of the issue, such as the payout formula, any automatic early expiration provisions and the
related definitions in respect of a specific issue of Securities, as described in the Base Prospectus and completed
by the applicable Final Terms or (in the case of Exempt Securities) as further described in the applicable Final
Terms for Exempt Securities;

the Underlying Reference(s) to which the Securities are linked;

the relevant dates, such as the issue date, exercise date(s) or period, valuation or averaging date(s) and settlement
date(s); and

if required, a duly completed summary specific to such issue of Securities (the "issue specific summary").

HOW TO NAVIGATE THE BASE PROSPECTUS

All Securities issued under the Base Prospectus will be subject to the generic sections of the Base Prospectus summarised
above. Investors should note that depending on the specific terms of an issue of Securities not all sections of the
Base Prospectus will be relevant to each issuance.

The table below lists all of the sections of the Base Prospectus and their applicability to each issue of Securities:

Sections which are applicable to all Securities

. Sections which are only applicable to specific issues of Securities
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1. Sections providing general information on the
Base Prospectus, the Issuer(s), the Guarantor
and the Securities

2. Section setting out the general terms
governing the Securities

3. Section detailing the different payout formulae

4. Sections applicable to Securities depending
on the Underlying Reference(s). One or more

sections may apply depending on the
Underlying Reference(s).

5. Section listing the relevant defined terms

6. Sections describing BNPP indices and
connected third party indices

7. Sections detailing the terms of each of the
guarantees

8. Sections relating to the Issuer / Guarantor (as

applicable)

9. Sections providing additional general
information in respect of the Securities
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4. HOW TO READ THE FINAL TERMS

The applicable Final Terms are divided in three parts:

. Part A, titled "CONTRACTUAL TERMS", which provides the specific contractual terms of the Securities;
. Part B, titled "OTHER INFORMATION", which provides other information specific to the Securities; and
. In the case of Securities where an issue specific summary is required, an issue specific summary of the Securities

will be appended to the Final Terms.

Exhaustive information on the characteristics of the Securities as set out in Parts A and B of the applicable Final Terms
is available in the Base Prospectus. The following diagram indicates the links between the various clauses of Parts A and
B of the applicable Final Terms and the corresponding sections of the Base Prospectus set out above.
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AVAILABLE INFORMATION

So long as any of the U.S. Securities are "restricted securities” within the meaning of Rule 144(a)(3) under the Securities
Act, and neither BNPP nor BNPP B.V. is subject to and in compliance with Section 13 or 15(d) of the United States
Securities Exchange Act of 1934, as amended (the "Exchange Act"), nor exempt from reporting pursuant to Rule 12g3-
2(b) thereunder, BNPP has undertaken to furnish to each Holder or beneficial owner of U.S. Securities, whether issued
by BNPP or issued by BNPP B.V. and to any prospective purchaser, any information required to be delivered under Rule
144A(d)(4) under the Securities Act.

FORWARD-LOOKING STATEMENTS

The documents incorporated by reference (such sections being the "BNP Paribas Disclosure™) contain forward-looking
statements. BNPP, BNPP B.V. and the BNP Paribas Group (being BNP Paribas together with its consolidated
subsidiaries, the "Group" or "BNP Paribas Group") may also make forward-looking statements in their offering
circulars, in press releases and other written materials and in oral statements made by their officers, directors or employees
to third parties. Statements that are not historical facts, including statements about BNPP, BNPP B.V. or the Group's
beliefs and expectations, are forward-looking statements. These statements are based on current plans, estimates and
projections, and therefore undue reliance should not be placed on them. Forward-looking statements speak only as of the
date they are made, and BNPP, BNPP B.V. and the Group undertake no obligation to update publicly any of them in light
of new information or future events.

PRESENTATION OF FINANCIAL INFORMATION
Most of the financial data presented, or incorporated by reference, in this Base Prospectus are presented in euros.

The audited consolidated financial statements of BNPP for the years ended 31 December 2022 and 31 December 2023
have been prepared in accordance with International Financial Reporting Standards ("IFRS") as adopted by the European
Union. IFRS differs in certain significant respects from generally accepted accounting principles in the United States
("U.S. GAAP"). The Group has made no attempt to quantify the impact of those differences. In making an investment
decision, investors must rely upon their own examination of the Group, the terms of an offering and the financial
information. Potential investors should consult their own professional advisors for an understanding of the differences
between IFRS and U.S. GAAP, and how those differences might affect the information herein. The Group's fiscal year
ends on 31 December and references in the BNPP 2022 Universal Registration Document (in English) and the BNPP
2023 Universal Registration Document (in English) and any amendment to the BNPP 2023 Universal Registration
Document (in English) (in each case, as defined in "Documents Incorporated by Reference" below and incorporated by
reference herein) to any specific fiscal year are to the 12-month period ended 31 December of such year.

The audited financial statements of BNPP B.V. for the years ended 31 December 2022 and 31 December 2023 have been
prepared in accordance with IFRS.

Due to rounding, the numbers presented throughout the BNP Paribas Disclosure may not add up precisely, and
percentages may not reflect precisely absolute figures.
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DOCUMENTS INCORPORATED BY REFERENCE

This Base Prospectus should be read and construed in conjunction with the following documents which have been
previously published or are published simultaneously with this Base Prospectus and shall be incorporated in, and form
part of, this Base Prospectus:

(@)

(b)

(©

(d)

()

(f)

(i) the terms and conditions of the Warrants and the Terms and Conditions of the Securities and (ii) the form of
final terms of the Securities, in each case from the base prospectus or supplements listed in the table below (the
"Previous Warrant Conditions and Form of Final Terms");

the final terms for each Non-Exempt Offer (as defined below) extending beyond the validity of the 2023 Base
Prospectus (as defined below) (the "Offers Extending Beyond the Validity of the Base Prospectus");

the statutory annual reports for 2022 (the "2022 BNPP B.V. Annual Report™) and 2023 (the "2023 BNPP B.V.
Annual Report™) which include, respectively, the audited annual non-consolidated financial statements of
BNPP B.V. as at, and for the years ended, 31 December 2022 and 31 December 2023 (the "BNPP B.V. 2022
Financial Statements” and the "BNPP B.V. 2023 Financial Statements" respectively) and the respective
auditors' reports thereon;

BNPP's Document d'Enregistrement Universel au 31 décembre 2022 et rapport financier annuel in English
including the consolidated financial statements for the year ended 31 December 2022 and the statutory auditors'
report thereon, other than the sections entitled "Person Responsible for the Universal Registration Document”
and the "Table of Concordance”, with filing number D.23-0143 (the "BNPP 2022 Universal Registration
Document (in English)");

BNPP's Document d'Enregistrement Universel au 31 décembre 2023 et rapport financier annuel in English
including the consolidated financial statements for the year ended 31 December 2023 and the statutory auditors'
report thereon, other than the sections entitled "Person Responsible for the Universal Registration Document"
and the "Table of Concordance”, with filing number D.24-0158 (the "BNPP 2023 Universal Registration
Document (in English)"); and

the first Amendement au Document d'Enregistrement Universel 2023 (in English), other than the sections entitled
"Person Responsible for the Universal Registration Document” and the "Table of Concordance", with filing
number D.24-0158-A01 (the "First Amendment to the BNPP 2023 Universal Registration Document (in
English)™),

save that any statement contained herein or in a document which is deemed to be incorporated by reference herein shall
be deemed to be modified or superseded for the purpose of this Base Prospectus to the extent that such statement is
inconsistent with a statement contained in this Base Prospectus or any supplement to this Base Prospectus.

Any non-incorporated parts of a document referred to herein (which, for the avoidance of doubt, means any parts not
listed in the cross-reference list below) are either deemed not relevant for an investor or are otherwise covered
elsewhere in this Base Prospectus.

The information incorporated by reference above is available as follows:

81



DOCUMENTS INCORPORATED BY REFERENCE

Previous Warrant Conditions and Final Terms

Document and website

Information Incorporated by Reference

Page
References

2005 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 18
October 2005 as approved by the Commission de
Surveillance du Secteur Financier (the "CSSF") (the
2005 Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/l Warrants Certificates Base Prospectus 18 1
0 05.pdf

2005 Warrant Conditions

42-93

2005 Form of Final Terms

25-41

January 2006 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 18
January 2006 as approved by the CSSF (the
"January 2006 Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/2 060118 Base Prospectus PDF Final.pdf

January 2006 Warrant Conditions

55-109

January 2006 Form of Final Terms

35-54

June 2006 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 21
June 2006 as approved by the CSSF (the "June 2006
Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/3 Base Prospectus 21062006.pdf

June 2006 Warrant Conditions

49-117

June 2006 Form of Final Terms

31-48

Supplement dated 21 December 2006 to the June
2006 Base Prospectus

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/4 Supplement 21122006.pdf

December 2006 Warrant Conditions

2-10

December 2006 Form of Final Terms

11-31

Supplement dated 1 March 2007 to the June 2006
Base Prospectus

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/5 Supplement 01032007.pdf

March 2007 Warrant Conditions

3-12

March 2007 Form of Final Terms

25-46

2007 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 30
May 2007 as approved by the CSSF (the "2007 Base
Prospectus")

May 2007 Warrant Conditions

55-144

May 2007 Form of Final Terms

33-54
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https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1_Warrants_Certificates_Base_Prospectus_18_10_05.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1_Warrants_Certificates_Base_Prospectus_18_10_05.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_060118_Base_Prospectus_PDF_Final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_060118_Base_Prospectus_PDF_Final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_060118_Base_Prospectus_PDF_Final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_060118_Base_Prospectus_PDF_Final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/3_Base_Prospectus_21062006.pdf
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https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/3_Base_Prospectus_21062006.pdf
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https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/5_Supplement_01032007.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/5_Supplement_01032007.pdf

DOCUMENTS INCORPORATED BY REFERENCE

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/6_070530 WC BNPPAIBV_BASE PROSPECT
US.pdf

Supplement dated 11 July 2007 to the 2007 Base
Prospectus

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/7 070711 WC BNPPAIBV 1st Supplement.pdf

July 2007 Warrant Conditions

13-16

July 2007 Form of Final Terms

22-45

Supplement dated 3 October 2007 to the 2007 Base
Prospectus

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/8 071003 WC BNPAIBV 2nd Supplement.pdf

October 2007 Warrant Conditions

29

Supplement dated 8 January 2008 to the 2007 Base
Prospectus

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/9 WC BNPPIBV_ Supplt 08 January 08 to B
P 30 May 07.pdf

January 2008 Warrant Conditions

5-106

January 2008 Form of Final Terms

206-234

2008 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 30
May 2008 as approved by the Authority for the
Financial Markets (the "AFM") (the "2008 Base
Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/10 ICM 6614614 vl BNP_WC prospectus -
final.pdf

May 2008 Warrant Conditions

68-181

May 2008 Form of Final Terms

39-67

Supplement dated 14 August 2008 to the 2008 Base
Prospectus

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/11 Supplement to NL WC Prog.pdf

August 2008 Warrant Conditions

45-158

August 2008 Form of Final Terms

15-44

2009 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 4
June 2009 as approved by the AFM (the "2009 Base
Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

2009 Warrant Conditions

87-226

2009 Form of Final Terms

50-86
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https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/6_070530_WC_BNPPAIBV_BASE_PROSPECTUS.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/6_070530_WC_BNPPAIBV_BASE_PROSPECTUS.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/6_070530_WC_BNPPAIBV_BASE_PROSPECTUS.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/6_070530_WC_BNPPAIBV_BASE_PROSPECTUS.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/6_070530_WC_BNPPAIBV_BASE_PROSPECTUS.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/7_070711_WC_BNPPAIBV_1st_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/7_070711_WC_BNPPAIBV_1st_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/7_070711_WC_BNPPAIBV_1st_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/7_070711_WC_BNPPAIBV_1st_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/8_071003_WC_BNPAIBV_2nd_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/8_071003_WC_BNPAIBV_2nd_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/8_071003_WC_BNPAIBV_2nd_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/8_071003_WC_BNPAIBV_2nd_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/9_WC_BNPPIBV_Supplt_08_January_08_to_BP_30_May_07.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/9_WC_BNPPIBV_Supplt_08_January_08_to_BP_30_May_07.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/9_WC_BNPPIBV_Supplt_08_January_08_to_BP_30_May_07.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/9_WC_BNPPIBV_Supplt_08_January_08_to_BP_30_May_07.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/9_WC_BNPPIBV_Supplt_08_January_08_to_BP_30_May_07.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/10_ICM_6614614_v1_BNP_WC_prospectus_-_final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/10_ICM_6614614_v1_BNP_WC_prospectus_-_final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/10_ICM_6614614_v1_BNP_WC_prospectus_-_final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/10_ICM_6614614_v1_BNP_WC_prospectus_-_final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/10_ICM_6614614_v1_BNP_WC_prospectus_-_final.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/11_Supplement_to_NL_WC_Prog.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/11_Supplement_to_NL_WC_Prog.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/11_Supplement_to_NL_WC_Prog.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/11_Supplement_to_NL_WC_Prog.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_047.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_047.pdf

DOCUMENTS INCORPORATED BY REFERENCE

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Resource 047.pdf

2010 Base Prospectus

Base prospectus dated 3 June 2010 of BNPP and | June 2010 Securities Conditions 130-425
BNPP B.V. as approved by the AFM (the "2010
Base Prospectus”) June 2010 Form of Final Terms 57-129
https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco
Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Resource 025.pdf
Supplement dated 24 March 2011 to the 2010 Base | March 2011 Securities Conditions 20-47
Prospectus
March 2011 Form of Final Terms 17-19
https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco
Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Resource 034.pdf
2011 Base Prospectus
Base prospectus of BNPP and BNPP B.V. dated 7 | June 2011 Securities Conditions 138-461
June 2011 as approved by the AFM (the "2011 Base
Prospectus”) June 2011 Form of Final Terms 72-137
https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco
Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Resource 013.pdf
Supplement dated 14 September 2011 to the 2011 | September 2011 Securities Conditions 2-3
Base Prospectus
https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco
Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Resource 010.pdf
Supplement dated 4 April 2012 to the 2011 Base | April 2012 Securities Conditions 4-6
Prospectus
April 2012 Form of Final Terms 4
https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco
Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Resource 021.pdf
2012 Base Prospectus
Base prospectus of BNPP and BNPP B.V. dated 1 | 2012 Securities Conditions 152-492
June 2012 as approved by the AFM (the "2012 Base
Prospectus”) 2012 Form of Final Terms 84-151

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/2012 basel.pdf

84



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_047.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_047.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_025.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_025.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_025.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_025.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_034.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_034.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_034.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_034.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_010.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_010.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_010.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_010.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_021.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_021.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_021.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Resource_021.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2012_base1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2012_base1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2012_base1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2012_base1.pdf

DOCUMENTS INCORPORATED BY REFERENCE

2013 Base Prospectus

Base prospectus of BNPP B.V., BNPP, BNP Paribas
Fortis SA/NV ("BNPPF"), BP2F and BGL BNP
Paribas ("BGL") dated 3 June 2013 as approved by
the AMF with visa number 13-259 (the 2013 Base
Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/BNPP_NWC Base Prospectus_3Jun2013 1.pdf

June 2013 W&C Securities Conditions

347-831

June 2013 Form of Final Terms

208-273

Supplement dated 24 July 2013 to the 2013 Base
Prospectus as approved by the AMF with visa
number 13-416

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/First Supplement Warrants.pdf

July 2013 W&C Securities Conditions

4-6

Supplement dated 12 September 2013 to the 2013
Base Prospectus as approved by the AMF with visa
number 13-490

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM_ 17912899 v14 Third Supplement Note
Warrant and Certificate Progr 1st.pdf

September 2013 W&C Securities Conditions

12

Supplement dated 12 November 2013 to the 2013
Base Prospectus as approved by the AMF with visa
number 13-602

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 19059317 vl Corrected Supplement No
5 NWC Dated 12 November 2013.pdf

November 2013 W&C Securities Conditions

12-129

November 2013 Form of Final Terms

9-10

Supplement dated 20 December 2013 to the 2013
Base Prospectus as approved by the AMF with visa
number 13-687

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 1865978 v1 Supplement No8 BNPP NW
C dated 20 December 2013 FINAL_with visa.pd
f

December 2013 W&C Securities Conditions

9-17

December 2013 Form of Final Terms

Supplement dated 10 January 2014 to the 2013 Base
Prospectus as approved by the AMF with visa
number 14-008

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil

January 2014 W&C Securities Conditions

9-15

January 2014 Form of Final Terms

85



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_3Jun2013_1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_3Jun2013_1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_3Jun2013_1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_3Jun2013_1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/First_Supplement_Warrants.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/First_Supplement_Warrants.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/First_Supplement_Warrants.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/First_Supplement_Warrants.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_17912899_v14_Third_Supplement_Note__Warrant_and_Certificate_Progr_1st.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_17912899_v14_Third_Supplement_Note__Warrant_and_Certificate_Progr_1st.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_17912899_v14_Third_Supplement_Note__Warrant_and_Certificate_Progr_1st.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_17912899_v14_Third_Supplement_Note__Warrant_and_Certificate_Progr_1st.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_17912899_v14_Third_Supplement_Note__Warrant_and_Certificate_Progr_1st.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_19059317_v1_Corrected_Supplement_No_5_NWC_Dated_12_November_2013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_19059317_v1_Corrected_Supplement_No_5_NWC_Dated_12_November_2013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_19059317_v1_Corrected_Supplement_No_5_NWC_Dated_12_November_2013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_19059317_v1_Corrected_Supplement_No_5_NWC_Dated_12_November_2013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_19059317_v1_Corrected_Supplement_No_5_NWC_Dated_12_November_2013.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_1865978_v1_Supplement_No8_BNPP_NWC_dated_20_December_2013_FINAL_with_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_1865978_v1_Supplement_No8_BNPP_NWC_dated_20_December_2013_FINAL_with_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_1865978_v1_Supplement_No8_BNPP_NWC_dated_20_December_2013_FINAL_with_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_1865978_v1_Supplement_No8_BNPP_NWC_dated_20_December_2013_FINAL_with_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_1865978_v1_Supplement_No8_BNPP_NWC_dated_20_December_2013_FINAL_with_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_1865978_v1_Supplement_No8_BNPP_NWC_dated_20_December_2013_FINAL_with_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_18771093_v1Supplement_No9_BNPP_NWC_dated_10_January_2014_FINAL.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_18771093_v1Supplement_No9_BNPP_NWC_dated_10_January_2014_FINAL.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_18771093_v1Supplement_No9_BNPP_NWC_dated_10_January_2014_FINAL.pdf

DOCUMENTS INCORPORATED BY REFERENCE

es/ICM_18771093 v1Supplement No9 BNPP_NW
C dated 10 January 2014 FINAL.pdf

Supplement dated 11 April 2014 to the 2013 Base
Prospectus as approved by the AMF with visa
number 14-145

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/IBNPP_NWC_ Twelfth Supplement 11 April 20
14 FINAL with visa.PDF

April 2014 W&C Securities Conditions

29-62

April 2014 Form of Final Terms

68-72

2014 Base Prospectus

Base prospectus dated 5 June 2014 of BNPP B.V.,
BNPP, BP2F, BNPPF and BGL as approved by the
AMF with visa number 14-276 (the "2014 Base
Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/BNPP_NWC Base Prospectus withvisa05JUN2
014 new.pdf

June 2014 W&C Securities Conditions

412-908

June 2014 Form of Final Terms

260-338

Supplement dated 7 August 2014 to the 2014 Base
Prospectus as approved by the AMF with visa
number 14-457

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM20118478viSecond NWC Supplement_date

d_7_August_2014.pdf

August 2014 W&C Securities Conditions

24

August 2014 Form of Final Terms

23

Supplement dated 5 September 2014 to the 2014
Base Prospectus as approved by the AMF with visa
number 14-485

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 20268889 vl Third NWC_ Supplement da
ted 5 September 2014 Final vers.pdf

5 September 2014 W&C Securities Conditions

15

Supplement dated 22 September 2014 to the 2014
Base Prospectus as approved by the AMF with visa
number 14-510

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/BNPP%20NWC%20Fourth%20Supplement%20
22%20Sep%202014%20Final%20with%20visa.pdf

22 September 2014 W&C Securities Conditions

12-157

22 September 2014 Form of Final Terms

10-11

Supplement dated 10 October 2014 to the 2014 Base
Prospectus as approved by the AMF with visa
number 14-543

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

October 2014 W&C Securities Conditions

101

86



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_18771093_v1Supplement_No9_BNPP_NWC_dated_10_January_2014_FINAL.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_18771093_v1Supplement_No9_BNPP_NWC_dated_10_January_2014_FINAL.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Twelfth_Supplement_11_April_2014_FINAL_with_visa.PDF
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Twelfth_Supplement_11_April_2014_FINAL_with_visa.PDF
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Twelfth_Supplement_11_April_2014_FINAL_with_visa.PDF
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Twelfth_Supplement_11_April_2014_FINAL_with_visa.PDF
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Twelfth_Supplement_11_April_2014_FINAL_with_visa.PDF
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_withvisa05JUN2014_new.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_withvisa05JUN2014_new.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_withvisa05JUN2014_new.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_withvisa05JUN2014_new.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_NWC_Base_Prospectus_withvisa05JUN2014_new.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM20118478v1Second_NWC_Supplement_dated_7_August_2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM20118478v1Second_NWC_Supplement_dated_7_August_2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM20118478v1Second_NWC_Supplement_dated_7_August_2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM20118478v1Second_NWC_Supplement_dated_7_August_2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM20118478v1Second_NWC_Supplement_dated_7_August_2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_20268889_v1_Third_NWC_Supplement_dated_5_September_2014_Final_vers.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_20268889_v1_Third_NWC_Supplement_dated_5_September_2014_Final_vers.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_20268889_v1_Third_NWC_Supplement_dated_5_September_2014_Final_vers.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_20268889_v1_Third_NWC_Supplement_dated_5_September_2014_Final_vers.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_20268889_v1_Third_NWC_Supplement_dated_5_September_2014_Final_vers.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP%20NWC%20Fourth%20Supplement%2022%20Sep%202014%20Final%20with%20visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP%20NWC%20Fourth%20Supplement%2022%20Sep%202014%20Final%20with%20visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP%20NWC%20Fourth%20Supplement%2022%20Sep%202014%20Final%20with%20visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP%20NWC%20Fourth%20Supplement%2022%20Sep%202014%20Final%20with%20visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP%20NWC%20Fourth%20Supplement%2022%20Sep%202014%20Final%20with%20visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_Fifth_NWC_Supplementwithvisadated%2010OCT2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_Fifth_NWC_Supplementwithvisadated%2010OCT2014.pdf

DOCUMENTS INCORPORATED BY REFERENCE

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/BNPP_Fifth NWC_Supplementwithvisadated%?2
0100CT2014.pdf

Supplement dated 10 February 2015 to the 2014
Base Prospectus as approved by the AMF with visa
number 15-049

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM21275391UPDATED 8th NWC Supplemen
t including visa.pdf

February 2015 W&C Securities Conditions

22-25

February 2015 Form of Final Terms

15-18

Supplement dated 30 March 2015 to the 2014 Base
Prospectus as approved by the AMF with visa
number 15-125

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Ninth NWC_Supplement_including_visa.pdf

March 2015 W&C Securities Conditions

30

2015 Base Prospectus

Base prospectus of BNPP B.V., BNPP, BP2F,
BNPPF and BGL dated 9 June 2015 as approved by
the AMF with visa number 15-262 (the 2015 Base
Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 22035817 v4 BNPP_NWC Base Prospec
tus_dated 9 June 2015 Documentl.pdf

June 2015 W&C Securities Conditions

455-1054

June 2015 Form of Final Terms

282-367

Supplement dated 6 August 2015 to the 2015 Base
Prospectus as approved by the AMF with visa
number 15-443

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM22494668v1FINALFirstNWCSupplementincl
udingvisaDocument1.pdf

August 2015 W&C Securities Conditions

12-13

Supplement dated 10 September 2015 to the 2015
Base Prospectus as approved by the AMF with visa
number 15-478

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Second%20NWC%20Supplement%2010.09.15.p
df

September 2015 W&C Securities Conditions

24-32

September 2015 Form of Final Terms

22-23

Supplement dated 8 October 2015 to the 2015 Base
Prospectus as approved by the AMF with visa
number 15-520

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

October 2015 Form of Final Terms

10

87



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_Fifth_NWC_Supplementwithvisadated%2010OCT2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_Fifth_NWC_Supplementwithvisadated%2010OCT2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPP_Fifth_NWC_Supplementwithvisadated%2010OCT2014.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM21275391UPDATED_8th_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM21275391UPDATED_8th_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM21275391UPDATED_8th_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM21275391UPDATED_8th_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM21275391UPDATED_8th_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Ninth_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Ninth_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Ninth_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Ninth_NWC_Supplement_including_visa.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_22035817_v4_BNPP_NWC_Base_Prospectus_dated_9_June_2015_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_22035817_v4_BNPP_NWC_Base_Prospectus_dated_9_June_2015_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_22035817_v4_BNPP_NWC_Base_Prospectus_dated_9_June_2015_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_22035817_v4_BNPP_NWC_Base_Prospectus_dated_9_June_2015_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_22035817_v4_BNPP_NWC_Base_Prospectus_dated_9_June_2015_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM22494668v1FINALFirstNWCSupplementincludingvisaDocument1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM22494668v1FINALFirstNWCSupplementincludingvisaDocument1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM22494668v1FINALFirstNWCSupplementincludingvisaDocument1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM22494668v1FINALFirstNWCSupplementincludingvisaDocument1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM22494668v1FINALFirstNWCSupplementincludingvisaDocument1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Second%20NWC%20Supplement%2010.09.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Second%20NWC%20Supplement%2010.09.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Second%20NWC%20Supplement%2010.09.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Second%20NWC%20Supplement%2010.09.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Second%20NWC%20Supplement%2010.09.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Third%20NWC%20Supplement%2026.11.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Third%20NWC%20Supplement%2026.11.15.pdf

DOCUMENTS INCORPORATED BY REFERENCE

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/Third%20NWC%20Supplement%2026.11.15.pdf

Supplement dated 10 November 2015 to the 2015
Base Prospectus as approved by the AMF with visa
number 15-568

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 23096249 vl Fourth NWC Supplement i
ncluding_visa_Documentl.pdf

November 2015 W&C Securities Conditions

17-18

November 2015 Form of Final Terms

16

Supplement dated 29 February 2016 to the 2015
Base Prospectus as approved by the AMF with visa
number 16-065

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM23740108v1FINALSixthNWCSupplementdat
ed29February201.pdf

February 2016 W&C Securities Conditions

194-195

2016 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 9
June 2016 as approved by the AMF with visa number
16-237 (the "2016 Base Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/WarrantBP09JUN2016 ICM 24488904 v2FIN
AL Warrant BP 16 237.pdf

June 2016 Securities Conditions

315-654

June 2016 Form of Final Terms

266-314

Supplement dated 4 August 2016 to the 2016 Base
Prospectus as approved by the AMF with visa
number 16-384

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 24882472 vl FINAL WBP_Second_Suppl
ement.pdf

August 2016 Securities Conditions

13

Supplement dated 9 November 2016 to the 2016
Base Prospectus as approved by the AMF with visa
number 16-524

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM25622289v1FINALWBPFourth Supplement.

pdf

November 2016 Securities Conditions

Supplement dated 28 February 2017 to the 2016
Base Prospectus as approved by the AMF with visa
number 17-076

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

February 2017 Securities Conditions

185

February 2017 Form of Final Terms

184

88



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Third%20NWC%20Supplement%2026.11.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/Third%20NWC%20Supplement%2026.11.15.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_23096249_v1_Fourth_NWC_Supplement_including_visa_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_23096249_v1_Fourth_NWC_Supplement_including_visa_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_23096249_v1_Fourth_NWC_Supplement_including_visa_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_23096249_v1_Fourth_NWC_Supplement_including_visa_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_23096249_v1_Fourth_NWC_Supplement_including_visa_Document1.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM23740108v1FINALSixthNWCSupplementdated29February201.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM23740108v1FINALSixthNWCSupplementdated29February201.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM23740108v1FINALSixthNWCSupplementdated29February201.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM23740108v1FINALSixthNWCSupplementdated29February201.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM23740108v1FINALSixthNWCSupplementdated29February201.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WarrantBP09JUN2016_ICM_24488904_v2FINAL_Warrant_BP_16_237.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WarrantBP09JUN2016_ICM_24488904_v2FINAL_Warrant_BP_16_237.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WarrantBP09JUN2016_ICM_24488904_v2FINAL_Warrant_BP_16_237.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WarrantBP09JUN2016_ICM_24488904_v2FINAL_Warrant_BP_16_237.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WarrantBP09JUN2016_ICM_24488904_v2FINAL_Warrant_BP_16_237.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_24882472_v1_FINAL_WBP_Second_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_24882472_v1_FINAL_WBP_Second_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_24882472_v1_FINAL_WBP_Second_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_24882472_v1_FINAL_WBP_Second_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_24882472_v1_FINAL_WBP_Second_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM25622289v1FINALWBPFourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM25622289v1FINALWBPFourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM25622289v1FINALWBPFourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM25622289v1FINALWBPFourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM25622289v1FINALWBPFourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM26502734v2FINALFifthWBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM26502734v2FINALFifthWBPSupplement.pdf

DOCUMENTS INCORPORATED BY REFERENCE

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM26502734v2FINALFifthWBPSupplement.pdf

2017 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 7
June 2017 as approved by the AMF with visa number
17-263 (the "2017 Base Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM27398128v3FINALWarrantBP2017dated07
06 17with Visa 17.pdf

June 2017 Securities Conditions

330-691

June 2017 Form of Final Terms

275-329

Supplement dated 4 August 2017 to the 2017 Base
Prospectus as approved by the AMF with visa
number 17-432

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM27967322v1FINAL WBP_First Supplement

odf

August 2017 Securities Conditions

19

August 2017 Form of Final Terms

18

Supplement dated 15 November 2017 to the 2017
Base Prospectus as approved by the AMF with visa
number 17-597

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM28690274v2FINALThird2017WBPSuppleme
nt.pdf

November 2017 Securities Conditions

20

Supplement dated 15 February 2018 to the 2017
Base Prospectus as approved by the AMF with visa
number 18-044

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/BNPPWarrantBP2017 FourthSupplement.pdf

February 2018 Form of Final Terms

171

2018 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 5
June 2018 as approved by the AMF with visa number
18-227 (the "2018 Base Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM30229491v2FINALWarrantBP2018.pdf

June 2018 Securities Conditions

348-728

June 2018 Form of Final Terms

287-347

Supplement dated 9 August 2018 to the 2018 Base
Prospectus as approved by the AMF with visa
number 18-380

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index fil

August 2018 Securities Conditions

23-25

August 2018 Form of Final Terms

22

89



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM26502734v2FINALFifthWBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM26502734v2FINALFifthWBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27398128v3FINALWarrantBP2017dated07_06_17with_Visa_17.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27398128v3FINALWarrantBP2017dated07_06_17with_Visa_17.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27398128v3FINALWarrantBP2017dated07_06_17with_Visa_17.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27398128v3FINALWarrantBP2017dated07_06_17with_Visa_17.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27398128v3FINALWarrantBP2017dated07_06_17with_Visa_17.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27967322v1FINAL_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27967322v1FINAL_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27967322v1FINAL_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27967322v1FINAL_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM27967322v1FINAL_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM28690274v2FINALThird2017WBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM28690274v2FINALThird2017WBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM28690274v2FINALThird2017WBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM28690274v2FINALThird2017WBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM28690274v2FINALThird2017WBPSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPPWarrantBP2017_FourthSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPPWarrantBP2017_FourthSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPPWarrantBP2017_FourthSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/BNPPWarrantBP2017_FourthSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM30229491v2FINALWarrantBP2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM30229491v2FINALWarrantBP2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM30229491v2FINALWarrantBP2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM30229491v2FINALWarrantBP2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1st%20Supplement%20Warrant%20BP%209%20August%202018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1st%20Supplement%20Warrant%20BP%209%20August%202018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1st%20Supplement%20Warrant%20BP%209%20August%202018.pdf

DOCUMENTS INCORPORATED BY REFERENCE

es/1st%20Supplement%20Warrant%20BP%209%2
0Auqgust%202018.pdf

Supplement dated 25 September 2018 to the 2018
Base Prospectus as approved by the AMF with visa
number 18-451

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/2nd_Supplement_Warrant BP_25 September 2
018.pdf

September 2018 Form of Final Terms

13

2019 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 3
June 2019 as approved by the AMF with visa number
19-240 (the "2019 Base Prospectus™)

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 32830079 v2 FINAL Warrant BP_2019.

pdf

June 2019 Securities Conditions

341-731

June 2019 Form of Final Terms

280-340

Supplement dated 8 August 2019 to the 2019 Base
Prospectus as approved by the AMF with visa
number 19-396

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 33393022 v2 FINAL 2019 WBP_First S
upplement.pdf

August 2019 Securities Conditions

22

Supplement dated 29 November 2019 to the 2019
Base Prospectus as approved by the AMF with visa
number 19-552

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/ICM 34215569 vl FINAL Third 2019 WBP_S
upplement.pdf

November 2019 Securities Conditions

57-59

November 2019 Form of Final Terms

56

2020 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 2
June 2020 as approved by the AMF with visa number
20-232 (the "2020 Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/2 FINAL 2020 WBP.pdf

June 2020 Securities Conditions

169-579

June 2020 Form of Final Terms

106-168

Supplement dated 18 December 2020 to the 2020
Base Prospectus as approved by the AMF with visa
number 20-612

December 2020 Securities Conditions

13-14

December 2020 Form of Final Terms

12
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https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1st%20Supplement%20Warrant%20BP%209%20August%202018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/1st%20Supplement%20Warrant%20BP%209%20August%202018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2nd_Supplement_Warrant_BP_25_September_2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2nd_Supplement_Warrant_BP_25_September_2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2nd_Supplement_Warrant_BP_25_September_2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2nd_Supplement_Warrant_BP_25_September_2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2nd_Supplement_Warrant_BP_25_September_2018.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_32830079_v2_FINAL_Warrant_BP_2019.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_32830079_v2_FINAL_Warrant_BP_2019.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_32830079_v2_FINAL_Warrant_BP_2019.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_32830079_v2_FINAL_Warrant_BP_2019.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_32830079_v2_FINAL_Warrant_BP_2019.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_33393022_v2_FINAL_2019_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_33393022_v2_FINAL_2019_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_33393022_v2_FINAL_2019_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_33393022_v2_FINAL_2019_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_33393022_v2_FINAL_2019_WBP_First_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_34215569_v1_FINAL_Third_2019_WBP_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_34215569_v1_FINAL_Third_2019_WBP_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_34215569_v1_FINAL_Third_2019_WBP_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_34215569_v1_FINAL_Third_2019_WBP_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/ICM_34215569_v1_FINAL_Third_2019_WBP_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2020_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2020_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2020_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2020_WBP.pdf

DOCUMENTS INCORPORATED BY REFERENCE

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/lUKO2 2001771997 vl FINAL 2020 WBP_Fo
urth Supplement.pdf

Supplement dated 30 March 2021 to the 2020 Base
Prospectus as approved by the AMF with visa
number 21-088

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/UKO2 2002287090 vl1 FINAL 2020 WBP_Fift
h_Supplement.pdf

March 2021 Securities Conditions

201-202

March 2021 Form of Final Terms

197-200

2021 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 1
June 2021 as approved by the AMF with visa number
21-195 (the "2021 Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/2 FINAL 2021 WBP.pdf

June 2021 Securities Conditions

174-591

June 2021 Form of Final Terms

111-173

Supplement dated 25 November 2021 to the 2021
Base Prospectus as approved by the AMF with visa
number 21-504

https://rates-
globalmarkets.bnpparibas.com/gm/Public/Alfresco

Resource.aspx?path=%2F/Legal%20Docs/index_fil
es/WBP Third Supplement 26Nov.pdf

November 2021 Securities Conditions

13-14

2022 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 1
June 2022 as approved by the AMF with a visa
number 22-188 (the "2022 Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/documents/legaldoc

s/index_files/2022 Warrant BP.pdf

June 2022 Securities Conditions

181-617

June 2022 Form of Final Terms

116-180

Supplement dated 17 November 2022 to the 2022
Base Prospectus as approved by the AMF with the
visa number 22-450

https://rates-
globalmarkets.bnpparibas.com/documents/legaldoc

s/lindex files/2nd_Supplement Warrant BP_17 No
vember 2022.pdf

November 2022 Securities Conditions

21

Supplement dated 11 April 2023 to the 2022 Base
Prospectus as approved by the AMF with the visa
number 23-108

https://rates-
globalmarkets.bnpparibas.com/documents/legaldoc

April 2023 Form of Final Terms

12

April 2023 Securities Conditions

13-15

91



https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2001771997_v1_FINAL_2020_WBP_Fourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2001771997_v1_FINAL_2020_WBP_Fourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2001771997_v1_FINAL_2020_WBP_Fourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2001771997_v1_FINAL_2020_WBP_Fourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2001771997_v1_FINAL_2020_WBP_Fourth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2002287090_v1_FINAL_2020_WBP_Fifth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2002287090_v1_FINAL_2020_WBP_Fifth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2002287090_v1_FINAL_2020_WBP_Fifth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2002287090_v1_FINAL_2020_WBP_Fifth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/UKO2_2002287090_v1_FINAL_2020_WBP_Fifth_Supplement.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2021_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2021_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2021_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/2_FINAL_2021_WBP.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WBP_Third_Supplement_26Nov.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WBP_Third_Supplement_26Nov.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WBP_Third_Supplement_26Nov.pdf
https://rates-globalmarkets.bnpparibas.com/gm/Public/AlfrescoResource.aspx?path=%2F/Legal%20Docs/index_files/WBP_Third_Supplement_26Nov.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2022_Warrant_BP.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2022_Warrant_BP.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2022_Warrant_BP.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2nd_Supplement_Warrant_BP_17_November_2022.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2nd_Supplement_Warrant_BP_17_November_2022.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2nd_Supplement_Warrant_BP_17_November_2022.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2nd_Supplement_Warrant_BP_17_November_2022.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/4thSupplementWarrantBP11April2023.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/4thSupplementWarrantBP11April2023.pdf

DOCUMENTS INCORPORATED BY REFERENCE

s/lindex_files/4thSupplementWarrantBP11April2023
pdf

2023 Base Prospectus

Base prospectus of BNPP and BNPP B.V. dated 31

May 2023 Securities Conditions

170-649

May 2023 as approved by the AMF with approval
number 23-196 (the "2023 Base Prospectus")

https://rates-
globalmarkets.bnpparibas.com/documents/legaldoc

s/index_files/2023 Warrant BP.pdf

May 2023 Form of Final Terms

100-169

Supplement dated 30 November 2023 to the 2023
Base Prospectus as approved by the AMF with

November 2023 Securities Conditions

18-20

approval number 23-499

https://rates-
globalmarkets.bnpparibas.com/documents/legaldoc

s/index_files/WBPSecondSupplement.pdf

November 2023 Form of Final Terms

17

Supplement dated 23 February 2024 to the 2023
Base Prospectus as approved by the AMF with
approval number 24-041

February 2024 Securities Conditions

https://rates-
globalmarkets.bnpparibas.com/documents/legaldoc

s/lindex_files/WBThirdSupplement.pdf

February 2024 Form of Final Terms

Offers Extending Beyond the Validity of the Base Prospectus

ISIN Website
NL00150021Q7 http://eqdpo.bnpparibas.com/NL00150021Q7
NL00150023Q3 http://eqdpo.bnpparibas.com/NL00150023Q3
BNP PARIBAS
Information incorporated by reference Page Reference
BNPP 2022 BNPP 2023 First Amendment
Annex 6 of the Commission Delegated Regulation Universal Universal to the BNPP 2023

(EU) 2019/980

Registration
Document (in
English) -
https://invest.bnpp

Registration
Document (in
English) -
https://invest.bnpp

aribas/en/docume

aribas/en/docume

Universal
Registration
Document (in
English)
https://invest.bnpp

nt/universal-

registration-
document-2022

nt/universal-

aribas/document/1

registration-

st-amendment-to-

document-and-
annual-financial-

report-2023

the-2023-
universal-
registration-
document-and-
annual-financial-

report

1. Persons  responsible,  third
information, experts’ reports
competent authority approval

party
and
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https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/4thSupplementWarrantBP11April2023.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/4thSupplementWarrantBP11April2023.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2023_Warrant_BP.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2023_Warrant_BP.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/2023_Warrant_BP.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/WBPSecondSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/WBPSecondSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/WBPSecondSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/WBThirdSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/WBThirdSupplement.pdf
https://rates-globalmarkets.bnpparibas.com/documents/legaldocs/index_files/WBThirdSupplement.pdf
http://eqdpo.bnpparibas.com/NL00150021Q7
http://eqdpo.bnpparibas.com/NL00150023Q3
https://invest.bnpparibas/en/document/universal-registration-document-2022
https://invest.bnpparibas/en/document/universal-registration-document-2022
https://invest.bnpparibas/en/document/universal-registration-document-2022
https://invest.bnpparibas/en/document/universal-registration-document-2022
https://invest.bnpparibas/en/document/universal-registration-document-2022
https://invest.bnpparibas/document/universal-registration-document-annual-financial-report-2023-pdf-reproduction-of-the-official-version-of-the-afr-which-has-been-prepared-in-xhtml-format-and-is-available-on-the-issuers-website
https://invest.bnpparibas/document/universal-registration-document-annual-financial-report-2023-pdf-reproduction-of-the-official-version-of-the-afr-which-has-been-prepared-in-xhtml-format-and-is-available-on-the-issuers-website
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BNP PARIBAS ISSUANCE B.V.

Information incorporated by reference

Annex 6 of the Commission Delegated Regulation
(EU) 2019/980

Page Reference

2022 BNPP B.V. Annual
Report

https://rates-
globalmarkets.bnpparibas.

2023 BNPP B.V. Annual
Report

https://rates-
globalmarkets.bnpparibas.

com/documents/legaldocs/i

com/documents/legaldocs/i

ndex_files/lBNPParibaslssu

ndex_files/BNP_Paribas_Is

anceBVIFRSFinancialState

suance BV Financial Stat

ments2022.pdf ements_2023.pdf

11.  Financial information concerning the
Issuer’s assets and liabilities, financial
position and profits and losses

11.1  Historical financial information
11.1.1 Audited historical information 1-43 1-41
11.1.3 Accounting Standards 3 3
11.1.4 Change of accounting framework 3 3
11.1.5 National accounting standards 1-43 1-41
11.1.7 Age of financial information 6 6
11.3 Auditing of historical annual financial
information
11.3.1 Historical annual financial 37-43 34-41

information independently audited

Information contained in the documents incorporated by reference other than information listed in the tables above is for
information purposes only.

Each Issuer will provide, free of charge, to each person to whom a copy of this Base Prospectus has been delivered, upon
the oral or written request of such person, a copy of any or all of the documents which are incorporated herein by reference
in (a) above. Each of the documents incorporated by reference in (c) to (f) above will only be made available by the
relevant Issuer or the Guarantor (if applicable) to which such document relates. Written or oral requests for such
documents should be directed to the relevant Issuer at its principal office set out at the end of this Base Prospectus.
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SECURITY AND COLLATERAL IN RESPECT OF SECURED SECURITIES

SECURITY AND COLLATERAL IN RESPECT OF SECURED SECURITIES
The following shall apply to Secured Securities only.
General

Only BNPP B.V. may issue Secured Securities. In order to secure its obligations in respect of the Secured Securities,
BNPP B.V. will enter into one or more pledge agreements and/or other security arrangements with, among others, BNP
Paribas Trust Corporation UK Limited which will, unless otherwise specified in the applicable Final Terms, be governed
by Luxembourg law (each a "Security Agreement™). Under the Security Agreement, BNPP B.V. will grant first ranking
security over securities accounts or cash accounts (each a "Collateral Account™) held by BNPP B.V. with BNP Paribas,
Succursale de Luxembourg or such other custodian or account bank as is specified for the relevant Collateral Pool in the
applicable Final Terms (each a "Collateral Custodian™) in favour of BNP Paribas Trust Corporation UK Limited (the
"Collateral Agent") on behalf of itself and the relevant Holders. In each Collateral Account, BNPP B.V. will hold
sufficient securities or cash which, upon delivery to the relevant Collateral Account, are Eligible Collateral (the
"Collateral Assets") to secure the marked to market value of the relevant Secured Securities ("MTM Collateralisation")
or a specified proportion of the marked to market value of the relevant Secured Securities (“Partial MTM
Collateralisation™). Whether or not MTM Collateralisation or Partial MTM Collateralisation is applicable to a series of
Secured Securities will be specified in the applicable Final Terms. Multiple series of Secured Securities may be secured
by the Collateral Assets held in a single Collateral Account (each a "Collateral Pool”) if so specified in the relevant Final
Terms.

Adjustments to Collateral Pool where the Collateral Assets are securities

Unless otherwise specified in the applicable Final Terms, where the Collateral Assets are securities, on such periodic
basis as is specified in the applicable Final Terms (each a "Collateral Valuation Date"), BNP Paribas Financial Markets
S.N.C (or such other party specified in the applicable Final Terms) (the "Collateral Calculation Agent™) will determine
(a) the marked to market value of the Collateral Assets in a Collateral Pool (the "Collateral Value™) and (b) the sum of,
in respect of each series of Secured Securities secured by the relevant Collateral Pool, the marked to market value of such
Secured Securities (where MTM Collateralisation is applicable to a series of Secured Securities) or part of the marked to
market value of such Secured Securities (where Partial MTM Collateralisation is applicable to a series of Secured
Securities), the aggregate nominal value or part of the aggregate nominal value of the relevant Secured Securities (such
sum, the "Securities Value"). When determining the Collateral VValue in respect of Collateral Assets in a Collateral Pool,
the Collateral Calculation Agent may, if so specified in the applicable Final Terms, apply a "haircut” (being a percentage
by which the market value of a Collateral Asset is discounted) which is designed to mitigate the depreciation in value of
the relevant Collateral Asset in the period between the last valuation of the Collateral Asset and the realisation of such
Collateral Asset. When determining the Securities Value on the basis of the marked to market value of the Secured
Securities (or part of such marked to market value), the Collateral Calculation Agent shall take no account of the financial
condition of (a) BNPP B.V. which shall be presumed to be able to perform fully its obligations in respect of the Secured
Securities or, (b) the Guarantor which shall be presumed to be able to perform fully its obligations in respect of the
Guarantee.

Unless the applicable Final Terms specify that there will be no adjustments to the amount of Collateral Assets or that
there are no Collateral VValuation Dates, in the event that on a Collateral Valuation Date there is a difference between the
Collateral Value and the applicable Securities Value, BNPP B.V. will procure that further assets are delivered to the
Collateral Account (or substitute existing Collateral Assets with Collateral Assets with a greater value) if the value of the
Collateral Assets is less than the Securities Value prior to such adjustment or will be entitled to remove Collateral Assets
from the Collateral Account if the Collateral Value is in excess of the Securities Value prior to such adjustment. Following
such adjustment in respect of Collateral Assets on any Collateral Valuation Date, the Collateral Value is expected to be
equal to the Securities Value.
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Adjustments to Collateral Pool where the Collateral Asset is a cash deposit

Where the Collateral Asset is a cash deposit, on each Collateral Valuation Date (if any) the Collateral Calculation Agent
will determine only the Securities Value. When determining the Securities Value on the basis of the marked to market
value of the Secured Securities (or part of such marked to market value), the Collateral Calculation Agent shall take no
account of the financial condition of (a) BNPP B.V. which shall be presumed to be able to perform fully its obligations
in respect of the Secured Securities or (b) the Guarantor which shall be presumed to be able to perform fully its obligations
in respect of the Guarantee. Unless the applicable Final Terms specify that there will be no adjustments to the amount of
Collateral Assets or that there are no Collateral Valuation Dates, in the event that on a Collateral Valuation Date there is
a difference between the amount of cash standing to the credit of the Collateral Account (the "Deposit Amount™) and the
applicable Securities Value, BNPP B.V. will procure that further cash is deposited in the Collateral Account if the Deposit
Amount is below the Securities Value prior to such adjustment or will be entitled to withdraw cash from the Collateral
Account if the Deposit Amount is in excess of the Securities Value prior to such adjustment. Following such adjustment
in respect of Collateral Assets on any Collateral Valuation Date, the Deposit Amount is expected to be equal to the
Securities Value.

Delivery of Collateral Assets

In the event that BNPP B.V. is required to deliver or deposit additional Collateral Assets or alternative Collateral Assets
in the Collateral Account, BNPP B.V. shall do so as soon as practicable following the relevant Collateral Valuation Date.

Calculations

The Collateral Agent will not be required to calculate or check the valuation of the relevant Secured Securities or the
Collateral Assets prior to the enforcement of the Security Agreements. In connection with the distribution of the
realisation proceeds from the Collateral Assets, the Collateral Agent may be required to determine the Security
Termination Amount due in respect of each Secured Security and the Final Security Value in respect of such Secured
Security. The Collateral Agent will determine the Final Security Value of a Secured Security on the basis of information
obtained from the Collateral Calculation Agent.

The Final Terms applicable to a series of Secured Securities may specify that there are no Collateral VValuation Dates and
that there will be no Collateral Calculation Agent in which case the Collateral Assets in a Collateral Pool will not be
subject to adjustment as described above following their initial deposit in or delivery to the relevant Collateral Account.

No collateralisation in respect of Secured Securities held by BNPP B.V. or any of its Affiliates

There will be no collateralisation in respect of any Secured Securities beneficially owned by BNPP B.V. or any of its
Affiliates save where Group Collateralisation is specified to be applicable to a series of Secured Securities in the
applicable Final Terms. During the term of the relevant Secured Securities, where BNPP B.V. or any of its Affiliates is
the beneficial owner of Secured Securities, it will not provide or hold any Collateral Assets in respect of such Secured
Securities save where Group Collateralisation is specified to be applicable to a series of Secured Securities.

Following an Enforcement Event, BNPP B.V. or the Affiliate of BNPP B.V. that holds Secured Securities (in respect of
which Group Collateralisation is not applicable) will renounce and waive all rights (including as to payment) in respect
of such Secured Securities and shall submit such Secured Securities for cancellation free of payment.

If any Secured Securities which were Securities beneficially owned by BNPP B.V. or any of its Affiliates have been
"lent" under a securities lending agreement or sold under a repurchase agreement on a title transfer basis to a third party,
they will no longer be beneficially owned by BNPP B.V. or any of its Affiliates and therefore would need to be
collateralised even if Group Collateralisation is not specified to be applicable in the applicable Final Terms.
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Substitutions

In the period between Collateral Valuation Dates, BNPP B.V. may withdraw Collateral Assets from any Collateral
Account but only if it replaces them with alternative Collateral Assets which have at least the same marked to market
value (as of the previous Collateral Valuation Date) as those being replaced.

Enforcement

Upon receipt of a notice from a Holder that an Event of Default has occurred (a "Default Notification™), BNPP B.V. may
deliver a notice to the Collateral Agent and the relevant Holder stating that, in its reasonable belief, the relevant Event of
Default has not occurred (such a notice, an "Event Dispute Notice"). If the Collateral Agent does not receive an Event
Dispute Notice at or prior to the end of the Dispute Period, the Collateral Agent will deliver a notice to, among others,
BNPP B.V. and the Collateral Custodian specifying that a Default Notification has been delivered, that no Event Dispute
Notice has been received from BNPP B.V. within the Dispute Period with respect to such Default Notification and that,
as aresult, the Secured Securities are immediately due and payable (an "Enforcement Notice"). The Holders will receive
a copy of such Enforcement Notice. Following delivery of an Enforcement Notice, the Collateral Agent will enforce the
Security Agreement(s) in accordance with the terms thereof and will liquidate or realise the Collateral Assets in all the
Collateral Pools, or appoint an agent to do so on its behalf, save where Physical Delivery of Collateral is specified as
applicable to a series of Secured Securities, in which case the portion of the Collateral Assets held in respect of series of
Secured Securities secured by the relevant Collateral Pool which are subject to Collateral Cash Settlement (if any) only
will be liquidated. Inaccordance with the terms of the Secured Securities, the Collateral Agent will distribute the proceeds
of such liquidation or realisation of a Collateral Pool to the Holders of the Secured Securities secured by such Collateral
Pool where such Secured Securities are subject to Collateral Cash Settlement or, where Physical Delivery of Collateral is
specified as applicable, arrange for delivery of the Collateral Assets in the relevant Collateral Pool or the portion of the
Collateral Assets held in respect of series of Secured Securities which are subject to Physical Delivery of Collateral
(where the Collateral Pool secures series of Secured Securities to which both Collateral Cash Settlement and Physical
Delivery of Collateral applies) to the relevant Holders, in each case after payment of any costs and fees incurred in
connection with the enforcement of the Security Agreement and, where applicable, after payment of any other amount
which is payable in priority thereto in accordance with the applicable Priority of Payments set out in the applicable Final
Terms or, as applicable, the applicable Collateral Security Conditions. The Collateral Assets in one Collateral Pool and
the proceeds of enforcement from that Collateral Pool (if any) will not be available to satisfy amounts due in respect of
any Secured Securities which are not secured by that Collateral Pool.

Events of Default

The terms of the Secured Securities will contain events of default including non-payment or failure to deliver the
Entitlement which is not remedied within 30 days after the relevant due date, non-performance or non-observance of the
Issuer's or Guarantor's obligations in respect of the Secured Securities where such default is not remedied within 45 days
after notice of such default has been given to the Principal Security Agent by any Holder and the insolvency or winding
up of the Issuer or Guarantor.

Enforcement

Following the occurrence of an Event of Default, a Holder, may provide a Default Notification. If the Collateral Agent
does not receive an Event Dispute Notice from BNPP B.V. at or prior to the end of the Dispute Period, it shall deliver an
Enforcement Notice to each of BNPP B.V., the Principal Security Agent and the Collateral Custodian whereupon the
Secured Securities shall become immediately due and payable at their Security Termination Amount (which will be equal
to the marked to market value of the Option), and the Security Interest granted under the Pledge Agreement shall become
enforceable (as set out in the Pledge Agreement).
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Collateral Asset Default or Collateral Default Event

BNPP B.V. shall redeem the Secured Securities as soon as reasonably practicable after the occurrence of the Collateral
Asset Default or Collateral Default Event, as the case may be, by (a) delivering the Collateral Assets in the relevant
Collateral Pool to the Holders of the Secured Securities secured by such Collateral Assets and (b) payment to the Holders
of Secured Securities of an amount in the Settlement Currency equal to the pro rata share applicable to each relevant
Placed Secured Security of the marked to market value, on the Collateral Asset Default Determination Date, of the portion
of the Option which relates to the Placed Secured Securities, as determined by the Calculation Agent.

Acquisition of Collateral Assets

BNPP B.V. may acquire the Collateral Assets in a number of ways including by entering into repurchase agreements or
swap agreements or any other agreements with BNP Paribas Financial Markets S.N.C., BNP Paribas or any other Affiliate
of the Issuer or such other entities as it deems appropriate from time to time.

Swap Agreement

In connection with one or more series of Secured Securities, BNPP B.V. may enter into a swap agreement with a
counterparty which may be BNP Paribas Financial Markets S.N.C., BNP Paribas or any other Affiliate of BNPP B.V. or
such other entities as it deems appropriate from time to time (the "Swap Counterparty”) evidenced by a 1992 ISDA
Master Agreement and Schedule or a 2002 ISDA Master Agreement and Schedule thereto together with the confirmation
entered into by BNPP B.V. and the Swap Counterparty in respect of the relevant series of Secured Securities (a "Swap
Agreement”).

The purpose of the Swap Agreement is to allow BNPP B.V. to perform its scheduled obligations under the relevant
Secured Securities. The Swap Agreement may provide that BNPP B.V. will pay to the Swap Counterparty the proceeds
of issue of the Secured Securities which are to be secured by the Collateral Pool. Over the term of the relevant Secured
Securities, upon scheduled settlement of the Secured Securities and, upon the cancellation of the Secured Securities other
than following an Event of Default, the Swap Counterparty will make payments or delivery of assets to BNPP B.V. which
correspond to those which BNPP B.V. is scheduled to make under the relevant Secured Securities. The Swap Agreement
may be supplemented by a credit support document (a "Credit Support Document").

Credit Support Document

Under the terms of the Credit Support Document, until the exercise of the relevant Secured Securities the Swap
Counterparty shall deliver to BNPP B.V., the initial Collateral Assets in an amount determined by the relevant Securities
Value of a series and from time to time, as applicable additional Collateral Assets on the basis of the Securities Value and
Collateral Value. BNPP B.V. shall re-deliver Collateral Assets or assets equivalent thereto to the Swap Counterparty, if
applicable, on the basis of the Securities Value and Collateral VValue. The Credit Support Document may include
provisions governing the calculation of the Securities Value and the Collateral Value in respect of the relevant Secured
Securities. The Swap Counterparty may at its sole discretion substitute the Collateral Assets for other Eligible Collateral.
BNPP B.V. may appoint one or more agents to perform custodial and administrative functions relating to its obligations
under the Credit Support Document.

Repurchase Agreement

In connection with one or more series of Secured Securities, BNPP B.V. may enter into a repurchase agreement (a
"Repurchase Agreement"”) with a counterparty which may be BNP Paribas Financial Markets S.N.C., BNP Paribas or
any other Affiliate of BNPP B.V. (the "Repo Counterparty"). The Repurchase Agreement may be substantially in the
form of a 2000 TBMA/ISMA Global Master Repurchase Agreement, a "Convention Cadre FBF aux opérations de
pensions livrées", each as amended, supplemented or otherwise modified from time to time, or any other agreement
having a similar effect. Pursuant to the Repurchase Agreement, BNPP B.V. may enter into a series of repurchase
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transactions (each a "Transaction™) with the Repo Counterparty in respect of Collateral Assets. Under each such
Transaction, the Repo Counterparty will be the seller of Collateral Assets and BNPP B.V. will be the buyer.

Under a Repurchase Agreement entered into in respect of a series of Secured Securities, on the initial purchase date and
each subsequent purchase date BNPP B.V. will purchase from the Repo Counterparty Collateral Assets with a market
value equal to the outstanding aggregate nominal value of the relevant Secured Securities (or part of such nominal value
if Partial Nominal Value Collateralisation is applicable). On each repurchase date under such Repurchase Agreement,
the Repo Counterparty will repurchase securities equivalent to the Collateral Assets sold by it in relation to such Collateral
Pool on the previous purchase date for a repurchase price at least equal to the purchase price for that Transaction.

Margin maintenance

The market value of the Collateral Assets which are the subject of the current Transaction under each Repurchase
Agreement will be determined on each Collateral Valuation Date. The Repurchase Agreement will provide that the Repo
Counterparty will transfer further Collateral Assets and, as applicable, BNPP B.V. shall re-deliver Collateral Assets to
the Repo Counterparty on the basis of the applicable Securities Value and the Collateral Value. The Repo Counterparty
may at its sole discretion substitute the Collateral Assets for other Eligible Collateral.
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[FORM OF] FINAL TERMS FOR WARRANTS

[PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Securities are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the
European Economic Area ("EEA"). For these purposes, a retail investor means a person who is one (or more) of: (i) a
retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, "MiFID I1"); or (ii) a customer
within the meaning of Directive (EU) 2016/97 (as amended or superseded, the "Insurance Distribution Directive"),
where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii)
not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended, the "Prospectus Regulation™).
Consequently, no key information document required by Regulation (EU) No 1286/2014 (as amended, the "PRIIPs
Regulation™) for offering or selling the Securities or otherwise making them available to retail investors in the EEA has
been prepared and therefore offering or selling the Securities or otherwise making them available to any retail investor in
the EEA may be unlawful under the PRIIPs Regulation.]*

[PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Securities are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the
United Kingdom ("UK"). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client,
as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic law by virtue of the
European Union (Withdrawal) Act 2018 ("EUWA"); (ii) a customer within the meaning of the provisions of the Financial
Services and Markets Act 2000, as amended (the "FSMA") and any rules or regulations made under the FSMA to
implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in point
(8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of UK domestic law by virtue of the EUWA,; or (iii)
not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of UK domestic law by
virtue of the EUWA. Consequently, no key information document required by Regulation (EU) No 1286/2014 as it forms
part of UK domestic law by virtue of the EUWA (the "UK PRIIPs Regulation™) for offering or selling the Securities or
otherwise making them available to retail investors in the UK has been prepared and therefore offering or selling the
Securities or otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs
Regulation.]?

MiFID 11 product governance / [Retail investors, professional]®/[Professional]* investors and ECPs only target
market — Solely for the purposes of [the/each] manufacturer's product approval process, the target market assessment in
respect of the Securities, taking into account the five categories in item 19 of the Guidelines published by [the European
Securities and Markets Authority ("ESMA™]/[ESMA] on 3 August 2023, has led to the conclusion that: (i) the target
market for the Securities is eligible counterparties[,] [and] professional clients [and retail clients], each as defined in
[Directive 2014/65/EU (as amended, "MIFID 11")][MIFID I1]; [and (ii) all channels for distribution of the Securities are
appropriate[, including investment advice, portfolio management, non-advised sales and pure execution services]]/[(ii)
all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the following
channels for distribution of the Securities to retail clients are appropriate — [investment advice][,/ and] [portfolio
management][,/ and][ non-advised sales ][and pure execution services][, subject to the distributor's suitability and
appropriateness obligations under MiIFID II, as applicable]]. [Consider any negative target market]. Any person
subsequently offering, selling or recommending the Securities (a "distributor”) should take into consideration the
manufacturer['s/s'] target market assessment; however, a distributor subject to MiFID Il is responsible for undertaking its
own target market assessment in respect of the Securities (by either adopting or refining the manufacturer['s/s'] target

t Legend to be included if Securities are a "packaged product" for the purpose of the PRIIPs Regulation and a key information document will
not be made available or the Issuer wishes to prohibit offers to EEA retail investors for any other reason, in which case the “Prohibition of
Sales to EEA Retail Investors” item below should be specified as "Applicable”.

2 Legend to be included if Securities are a "packaged product” for the purpose of the UK PRIIPs Regulation and a key information document
will not be made available or the Issuer wishes to prohibit offers to UK retail investors for any other reason, in which case the “Prohibition
of Sales to UK Retail Investors” item below should be specified as “Applicable”.

8 To be included if the Securities are offered to retail client investors in the EEA.

4 To be included if the Securities are offered to professional investors and ECPs only.
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market assessment) and determining appropriate distribution channels[, subject to the distributor's suitability and
appropriateness obligations under MiFID 1, as applicable].

S[UK MIFIR product governance / [Retail investors, professional]®/[Professional]” investors and ECPs only target
market — Solely for the purposes of [the/each] manufacturer's product approval process, the target market assessment in
respect of the Securities, taking into account the five categories in item 18 of the Guidelines published by [the European
Securities and Markets Authority ("ESMA™)]/[ESMA] on 5 February 2018 (in accordance with the FCA's policy
statement entitled "Brexit our approach to EU non-legislative materials"), has led to the conclusion that: (i) the target
market for the Securities is eligible counterparties, as defined in the FCA Handbook Conduct of Business Sourcebook
("COBS")[,] [and] professional clients, as defined in Regulation (EU) No 600/2014 as it forms part of domestic law by
virtue of the EUWA ("UK MiFIR") [and retail clients, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565
as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 ("EUWA™)]; [and (ii) all
channels for distribution of the Securities are appropriate[, including investment advice, portfolio management, non-
advised sales and pure execution services]]/[(ii) all channels for distribution to eligible counterparties and professional
clients are appropriate; and (iii) the following channels for distribution of the Securities to retail clients are appropriate —
[investment advice][,/ and] [portfolio management][,/ and][ non-advised sales J[and pure execution services][, subject to
the distributor's suitability and appropriateness obligations under COBS, as applicable]]. [Consider any negative target
market]. Any person subsequently offering, selling or recommending the Securities (a "distributor™) should take into
consideration the manufacturer['s/s’] target market assessment; however, a distributor subject to the FCA Handbook
Product Intervention and Product Governance Sourcebook (the "UK MiFIR Product Governance Rules") is responsible
for undertaking its own target market assessment in respect of the Securities (by either adopting or refining the
manufacturer['s/s’] target market assessment) and determining appropriate distribution channels[, subject to the
distributor's suitability and appropriateness obligations under COBS, as applicable].]®

[The Issuer accepts responsibility for this unsigned document in PDF format dated [date] and confirms that it is
the final version of the Final Terms relating to the Securities with [Series Number [Series Number]] [and] [ISIN
[ISIN]]/[ISIN code(s) as specified in the section specific provisions for each series] for the issuance [and listing] of
the Securities described herein.] / [The Issuer accepts responsibility for this unsigned document in PDF format
dated on the date mentioned below that is the final version (internal reference *"FV*") of the Final Terms relating
to the Securities described herein.]

[The Base Prospectus expires on 30 May 2025 [and the Issuer intends that the Base Prospectus will be updated
before expiry]. The updated base prospectus will be available on [https://rates-
globalmarkets.bnpparibas.com/documents/legaldocs/resourceindex.htm].]®

[These Final Terms have been prepared in respect of an offer of Securities that were issued on [®] under the
Base Prospectus for the issue of Warrants dated [®]. These Final Terms are provided for the purpose of
disclosure only and are not intended to replace or supersede the Final Terms dated [®] issued in connection with
the issue of Securities.]*°

5 The legend may not be necessary if the managers in relation to the Securities are not subject to UK MiFIR and therefore there are no UK
MiFIR manufacturers. Depending on the location of the manufacturers, there may be situations where either the MiFID 1l product governance
legend or the UK MIFIR product governance legend or where both are included.

6 To be included if the Securities are offered to retail client investors in the UK.

7 To be included if the Securities are offered to professional investors in the UK.

8 Please note that non-exempt offers in the UK require a FCA approval. Since the Base Prospectus is not approved by the FCA, an approval
of this document or a drawdown prospectus approved by the FCA should be required before any sales to UK retail investors on a non-exempt
basis.

° Include in respect of an issue of Warrants for which the public offer period spans an update to the Base Prospectus or the Issue Date occurs
after an update to the Base Prospectus where the public offer period concludes prior to the update to the Base Prospectus.

10 To be inserted where the Offer Period spans the update of the Base Prospectus and the Securities have been issued prior to the update to the

Base Prospectus.
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[These Final Terms have been prepared in respect of an offer of Securities that commenced on [®] under
the Base Prospectus for the issue of Warrants dated [®]. These Final Terms replace the Final Terms dated
[®] issued in connection with the offer.]'

FINAL TERMS DATED [@]
[BNP Paribas Issuance B.V.

(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48]
BNP Paribas

(incorporated in France)
(as [Issuer]/[Guarantor])

Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83
[insert title of Securities]

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

The Base Prospectus received approval no. 24-184 on 30 May 2024

[BNP Paribas Financial Markets S.N.C.
(as Manager)]

[Any person making or intending to make an offer of the Securities may only do so[:

€) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such
person is a Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that
the offer is made during the Offer Period specified in that paragraph and that any conditions relevant to
the use of the Base Prospectus are complied with; or

(b) otherwise]*? in circumstances in which no obligation arises for the Issuer[, the Guarantor] or any
Manager to publish a prospectus pursuant to [either of] [Article 3 of the Prospectus Regulation] [or]
[Section 85 of the FSMA] or to supplement a prospectus pursuant to Article 23 of the Prospectus
Regulation, in each case, in relation to such offer.

[Neither][None of] the Issuer [nor][, the Guarantor or] any Manager has authorised, nor do they authorise, the making of
any offer of Securities in any other circumstances.]*3

[Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published
at any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be,
will be published and made available in accordance with the arrangements applied to the original publication of these
Final Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication

1

12
13

To be inserted where the Offer Period spans the update of the Base Prospectus and the Issue Date occurs after an update to the Base
Prospectus.

Include this wording where a non-exempt offer of Securities is anticipated.

Do not include if “Prohibition of Sales to EEA Retail Investors" or “Prohibition of Sales to UK Retail Investors" and the related selling
restrictions apply in all jurisdictions at all times.
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of such supplement or updated version of the Base Prospectus, as the case may be (the "Publication Date"), have the
right within [two]/[specify longer period] working days of the Publication Date to withdraw their acceptances.]**

[Investors who, before the supplement is published, have already agreed to purchase or subscribe for the Securities which
are the subject of the Non-exempt Offer, where the Securities have not yet been delivered to such investors, have the
right, exercisable within the period of [two]/[specify longer period] working days after the publication of the supplement
to withdraw their acceptances. This right to withdraw shall expire by close of business on [@].]

PART A - CONTRACTUAL TERMS

[Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 30 May 2024 [, [the][each] Supplement][s] to the Base Prospectus published and approved on or before
the date of these Final Terms (copies of which are available as described below) and any other Supplement to the Base
Prospectus which may have been published and approved before the issue of any additional amount of Securities (the
"Supplements") (provided that to the extent any such Supplement (i) is published and approved after the date of these
Final Terms and (ii) provides for any change to the Conditions of the Securities such changes shall have no effect with
respect to the Conditions of the Securities to which these Final Terms relate)] which [together] constitute[s] a base
prospectus for the purposes of Regulation (EU) 2017/1129, as amended (the "Prospectus Regulation™) (the "Base
Prospectus™). [The Base Prospectus has been passported into Italy in compliance with Article 25 of the Prospectus
Regulation.]*> This document constitutes the Final Terms of the Securities described herein for the purposes of the
Prospectus Regulation and must be read in conjunction with the Base Prospectus to obtain all the relevant information.
[A summary of the Securities is annexed to these Final Terms.] [The Base Prospectus [[and][,] any Supplement(s) to
the Base Prospectus] [and these Final Terms]* [is/are] available for viewing at [address] [and] [website] and copies
may be obtained free of charge at the specified offices of the Security Agents.]]

[The following alternative language applies if the Securities are being issued pursuant to Conditions set forth in a
previous Base Prospectus that is incorporated by reference herein, such as if the first tranche of an issue which is being
increased was issued under a Base Prospectus with an earlier date. N.B. when using a post — 1 July 2012 approved Base
Prospectus to tap a previous issue under a previously approved Base Prospectus, the final terms in the post — 1 July 2012
Base Prospectus may (and will if the previous issue was contemplated under a pre — 1 July 2012 Base Prospectus) take
a different form to the final terms used for the original issue being tapped. The Conditions of the original issue being
tapped should be reviewed to ensure that they would not require the final terms documenting the further issue to include
information which is no longer permitted in final terms. Where the final terms documenting the further issue would need
to include such information, it will not be possible to tap using final terms and a drawdown prospectus (incorporating
the original Conditions and final terms) will instead need to be prepared.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the "Conditions") set forth
in the Base Prospectus dated [original date] [,][and] [the][each] Supplement[s] to it published and approved on or before
the date of these Final Terms (copies of which are available as described below) and any other Supplement to it which
may have been published and approved before the issue of any additional amount of Securities (the "Supplements")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and
(ii) provides for any change to the Conditions of the Securities such changes shall have no effect with respect to the
Conditions of the Securities to which these Final Terms relate)] which are incorporated by reference in the Base
Prospectus dated [current date]. This document constitutes the Final Terms of the Securities described herein for the
purposes of Regulation (EU) 2017/1129, as amended (the "Prospectus Regulation™) and must be read in conjunction
with the Base Prospectus dated [current date] [and any Supplement[s] to it] to obtain all the relevant information, which
[together] constitute[s] a base prospectus for the purposes of the Prospectus Regulation (the "Base Prospectus”),
including the Conditions incorporated by reference in the Base Prospectus. [A summary of the Securities is annexed to

14 Include in respect of issues of Securities where the public offer period spans a supplement to the Base Prospectus or an update to the Base
Prospectus.

5 Include for public offers in Italy.

16 Include in respect of issues of Securities that are listed.
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these Final Terms.][The Base Prospectus [[and][,] any Supplement(s) to the Base Prospectus] [and these Final
Terms]*7 [is/are] available for viewing at [address] [and] [website] and copies may be obtained from [address].]

[The following alternative language applies in respect of issues of Securities (a) where the public offer period spans a
supplement to the Base Prospectus or an update to the Base Prospectus or (b) where the public offer period concludes
prior to the publication of a supplement to the Base Prospectus or an update to the Base Prospectus, but the Issue Date
of the Securities occurs after such publication.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the "Conditions") set forth
in the Base Prospectus dated [date] [,][and][the][each] Supplement[s] to the Base Prospectus published and approved on
or before the date of these Final Terms (copies of which are available as described below) [notwithstanding the publication
and approval of any [other] Supplement to the 2024 Base Prospectus (each a "2024 Future Supplement”) which may
have been published and approved after the date of these Final Terms and before the [issue][end of the public offer period]
of the Securities to which these Final Terms relate)] ([together,] the "2024 Base Prospectus™)] [and/or] [an updated Base
Prospectus (and any Supplement(s) thereto, each a "2025 Future Supplement™) which will replace the 2024 Base
Prospectus (the "2025 Base Prospectus")] (the date of any such publication and approval, each a "Publication Date").
This document constitutes the Final Terms of the Securities described herein for the purposes of Regulation (EU)
2017/1129, as amended (the "Prospectus Regulation™) and [(i) prior to any Publication Date, must be read in conjunction
with the 2024 Base Prospectus, or (ii)] on and after any Publication Date must be read in conjunction with [the 2024 Base
Prospectus, as supplemented by any 2024 Future Supplement as at such date] [or, as applicable,] [the 2025 Base
Prospectus, as supplemented by any 2025 Future Supplement as at such date],] save in respect of the Conditions which
are extracted from the 2024 Base Prospectus to obtain all the relevant information. The 2024 Base Prospectus, as
supplemented, constitutes], and the 2025 Base Prospectus will constitute,] a base prospectus for the purposes of the
Prospectus Regulation. [The Issuer has in the 2024 Base Prospectus given consent to the use of the 2024 Base Prospectus
in connection with the offer of the Securities. Such consent will be valid until the date that is twelve months following
the date of the 2024 Base Prospectus. The Issuer will in the 2025 Base Prospectus give consent to the use of the 2025
Base Prospectus in connection with the offer of the Securities.] [A summary of the Securities is annexed to these Final
Terms.] [The 2024 Base Prospectus|, as supplemented,] [and] [these Final Terms]® [is/are] available[, and the 2025
Base Prospectus will be available] for viewing at [address] [and] [website] and copies may be obtained from
[address].]

[Include whichever of the following apply or specify as "Not applicable”. Note that the numbering should remain as set
out below, even if "Not applicable™ is indicated for individual paragraphs or sub paragraphs (in which case the sub-
paragraphs of the paragraphs which are not applicable can be deleted). Italics denote directions for completing the
Final Terms. However, such numbering may change where individual paragraphs or sub-paragraphs are removed.]

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

[When completing any final terms consideration should be given as to whether such terms or information constitute
"significant new factors™ and consequently trigger the need for a supplement to the Base Prospectus under Article 23 of
the Prospectus Regulation]

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities” shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

= Include in respect of issues of Securities that are listed.
18 Include in respect of issues of Securities that are listed.
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SERIES [TRANCHE NO. OF NO OF [NO. OF ISIN/[ ]* [COMMON [CFI [FISN [MNEMONI [TYPE OF
NUMBER NUMBER SECURITIE SECURITIE WARRANT CODE C CODE INDEX
SISSUED S SPER UNIT
[e] [e] [e] [Upto] [@] [e] [e] [e] [e] [e] [e] [e]
[e] [e]] [e] [Upto][®]  [e])* [e] [e1] [e]] [e1] [e11* [e1]
SERIES ISSUE [CALL/PUT EXERCISE EXERCISE [ISSUER [SHARE [PARITY SPECIFIED [Insert other
NUMBER  PRICE PER PRICE [PERIOD/D EXERCISE AMOUNT/D SECURITIE identifier
[SECURITY ATE[S])/[OP DESIGNATI EBT S code or
/UNIT] EN END ON START SECURITY PURSUANT variable
EXERCISE DATE] AMOUNT TO
START SECTION
DATE] 871(m)?
[®] [[insert [call/put] [[insert [®] [®] [®] [®] [Yes]/[No]  [e]
currency] currency]
[®]] [®])/[Warrant
@Work
Exercise
Price]
[®] [[insert [call/put]] [[insert [®] [®] [®]] [®1] [Yes]/[No] [®]
currency] currency]
[®]] [®])/[Warrant
@Work
Exercise
Price]

(Where the Final Terms cover more than one series of Securities, the table above should be completed for all variables
which will differ across the different series of Securities. If a column is not relevant it may be deleted and the table may
be presented as a single set of rows, rather than split into two sections, as above. The relevant line item for any such
variable in the General Provisions below should include the following language: "See the Specific Provisions for each
Series above™".)

GENERAL PROVISIONS

The following terms apply to each series of Securities:

1. Issuer: [BNP Paribas Issuance B.V.]/[BNP Paribas]

2. [Guarantor: [BNP Paribas]]

3. Trade Date: [specify]

4, Issue Date: [specify]

5. Consolidation: The Securities are to be consolidated and form a

single series with the [insert title of relevant series of
Securities] issued on [insert issue date]/[Not

applicable]
6. Type of Securities: Warrants
0 DTC: CUSIP — include for U.S. Securities.
2 Include if applicable.
2 Only applies where the Securities are listed on Euronext Paris.
2 Specify "Yes" if the Securities are Specified Securities for the purpose of Section 871(m) of the U.S. Internal Revenue Code of 1986.
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The Securities are [Index Securities/Share

Securities/ETI Securities?3/Debt
Securities/Commodity Securities?* /Inflation Index
Securities®/Currency Securities?/Fund

Securities?’/Futures Securities®/Underlying Interest
Rate Securities/Credit Securities?®/Hybrid
Securities®/[specify other type of Security]]. (N.B. In
respect of Market Access Securities, specify "Share
Securities" or "Debt Securities", as applicable)

[The Securities are Open End Warrants, as set out in
842(q) below. (to be included if Open End Warrants
is applicable)]

The Warrants are [European Style/American
Style/Multiple Exercise/Open End/(specify other)]
Warrants. (N.B. Finnish, Swedish, Norwegian and
Danish Dematerialised Warrants may only be
European Style Warrants)

Automatic Exercise [applies/does not apply]. (N.B.
Automatic Exercise may only apply in relation to
Cash Settled Warrants/Automatic Exercise will
always apply to CREST Dematerialised Warrants,
Swedish  Dematerialised = Warrants,  Danish
Dematerialised Warrants, Finnish Dematerialised
Warrants, Norwegian Dematerialised Securities and
Italian Dematerialised Warrants).

[The provisions of Annex 2 (Additional Terms and
Conditions for Index Securities) shall apply.] [The
provisions of Annex 3 (Additional Terms and
Conditions for Share Securities) shall apply.] [The
provisions of Annex 4 (Additional Terms and
Conditions for ETI Securities) shall apply.] [The
provisions of Annex 5 (Additional Terms and
Conditions for Debt Securities) shall apply.] [The
provisions of Annex 6 (Additional Terms and
Conditions for Commodity Securities) shall apply.]

23

24

25

26

27

28

29

30

ETI Securities or Hybrid Securities containing an ETI component cannot be U.S. Securities unless offered pursuant to an applicable U.S.
Wrapper to this Base Prospectus.

Commodity Securities or Hybrid Securities containing a commodity component cannot be U.S. Securities unless offered pursuant to any
applicable U.S. Wrapper to this Base Prospectus.

Inflation Index Securities or Hybrid Securities containing an inflation component cannot be U.S. Securities unless offered pursuant to any
applicable U.S. Wrapper to this Base Prospectus.

Currency Securities or Hybrid Securities containing a currency component cannot be U.S. Securities unless offered pursuant to any
applicable U.S. Wrapper to this Base Prospectus.

Fund Securities or Hybrid Securities containing a fund component cannot be U.S. Securities unless offered pursuant to any applicable U.S.
Worapper to this Base Prospectus.

Futures Securities or Hybrid Securities containing a Futures component cannot be U.S. Securities unless offered pursuant to an applicable
U.S. Wrapper to this Base Prospectus.

Credit Securities or Hybrid Securities related to the credit of a specified reference entity cannot be U.S Securities unless offered pursuant to
any applicable U.S. Wrapper to this Base Prospectus.

Hybrid Securities that contain an ETI, commodity, inflation index, currency, fund or futures component or are linked to the credit of a
specified reference entity cannot be U.S. Securities unless offered pursuant to any applicable U.S. Wrapper to this Base Prospectus.
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Business Day Centre(s):

31
32
33

If French law-governed.
If U.S. Securities.
If U.S. Securities.
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[The provisions of Annex 7 (Additional Terms and
Conditions for Inflation Index Securities) shall
apply.] [The provisions of Annex 8 (Additional
Terms and Conditions for Currency Securities) shall
apply.] [The provisions of Annex 9 (Additional
Terms and Conditions for Fund Securities) shall
apply.] [The provisions of Annex 10 (Additional
Terms and Conditions for Futures Securities) shall
apply.] [The provisions of Annex 11 (Additional
Terms and Conditions for Underlying Interest Rate
Securities) shall apply] [The provisions of Annex 12
(Additional Terms and Conditions for Credit
Securities) shall apply.] [The provisions of Annex
[31/[5] (Additional Terms and Conditions for
[Share]/[Debt]  Securities) and Annex 14
(Additional Terms and Conditions for Market Access
Securities) shall apply.]

[Warrant@Work Warrants Applicable:
Option Hedging Date: [®]

Warrant Exercise Fee: [®]]

Unwind Costs: [Applicable]/[Not applicable]
[Essential Trigger: Applicable]

[Waiver of Set-Off: Not applicable]

[PRC Tax: Applicable]

[Clearing System Global Security]/[Registered
Global Security] [Dematerialised bearer form (au
porteur)®!] [Rule 144A Global Security]® [Private
Placement Definitive Security]®®* [Regulation S
Global Security] [CREST Dematerialised Securities]
[Swedish  Dematerialised  Securities] [Danish
Dematerialised Securities] [Finnish Dematerialised
Securities] [Norwegian Dematerialised Securities]
[Italian ~ Dematerialised  Securities]  [Swiss
Materialised Securities] [Swiss Dematerialised
Securities] [Clearing System Global Security — CBF
Global Warrant]

The applicable Business Day Centre[s] for the
purposes of the definition of "Business Day" in
Condition 1 [is/are] [®].



10.

11.

12.

Settlement:

Rounding Convention for Cash Settlement Amount:

Variation of Settlement:

@ Issuer's option to vary settlement:

(b) Variation of Settlement of Physical Delivery

Securities:

Final Payout

[ETS Payouts

34
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Settlement will be by way of [cash payment (Cash
Settled Securities)] [and/or] [physical delivery
(Physical Delivery Securities)]. (N.B. Swedish
Dematerialised Securities, Finnish Dematerialised
Securities, Danish Dematerialised  Securities,
Norwegian Dematerialised Securities and Italian
Dematerialised Securities may only be Cash Settled
Securities)

[Issuer's Option to Substitute: Not applicable]

[Rounding Convention 1]/[Rounding Convention
2]/[Not applicable]

The Issuer [has/does not have] the option to vary
settlement in respect of the Securities.3* (N.B. the
Issuer's option to vary settlement is not applicable to
Swedish  Dematerialised  Securities,  Danish
Dematerialised Securities, Finnish Dematerialised
Securities, Norwegian Dematerialised Securities or
Italian Dematerialised Securities)

(N.B. If the Issuer does not have the option to vary
settlement in respect of the Securities, delete the
sub-paragraphs of this paragraph 11)

[Notwithstanding the fact that the Securities are
Physical Delivery Securities, the Issuer may make
payment of the Cash Settlement Amount on the
relevant Settlement Date, and the provisions of
Condition 5 will apply to the Securities/The Issuer
will procure delivery of the Entitlement in respect of
the Securities and the provisions of Condition 5 will
not apply to the Securities. Any Physical Delivery
for U.S. Securities must be made in compliance with
the Securities Act and the Exchange Act.]

[Investment Products:
[Yield Enhancement Products:

[ETS Final Payout 1200
[Insert related provisions from Conditions.]]

[ETS Final Payout 1240/4
[Insert related provisions from Conditions.]]

[ETS Final Payout 1250/1

Not applicable for U.S. Securities, unless physical delivery can be in compliance with U.S. Securities laws.
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[Insert related provisions from Conditions.]]

[ETS Final Payout 1250/4
[Insert related provisions from Conditions.]]

[ETS Final Payout 1250/6
[Insert related provisions from Conditions.]]

[ETS Final Payout 1250/7
[Insert related provisions from Conditions.]]]

[Participation Products:

[ETS Final Payout 1300]
[Insert related provisions from Conditions.]]

[ETS Final Payout 1320/1
[Insert related provisions from Conditions.]]

[ETS Final Payout 1320/3
[Insert related provisions from Conditions.]]

[ETS Final Payout 1399
[Insert related provisions from Conditions.]]]]

[Leverage Products:

[ETS Final Payout 2100
Insert related provisions from Conditions.]]

[ETS Final Payout 2110/1
[Insert related provisions from Conditions.]]

[ETS Final Payout 2110/2
[Insert related provisions from Conditions.]]

[ETS Final Payout 2110/3
[Insert related provisions from Conditions.]]

[ETS Final Payout 2110/4
[Insert related provisions from Conditions.]]

[ETS Final Payout 2200/1
[Insert related provisions from Conditions.]]

[ETS Final Payout 2200/2
[Insert related provisions from Conditions.]]]

[Constant Leverage Products:

[ETS Final Payout 2300/1
[Insert related provisions from Conditions]]

[SPS Payouts [SPS Fixed Percentage Securities:
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[Insert formula and other related provisions from
Payout Conditions]]

[SPS Reverse Convertible Securities:

[SPS Reverse Convertible Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[SPS Reverse Convertible Standard Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]]

[SPS Vanilla Products:

[Vanilla Call Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Vanilla Call Spread Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Vanilla Put Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Vanilla Put Spread Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Vanilla Digital Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[[Knock-in / Knock-out] Vanilla Call Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Range Accrual Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[[Knock-in / Knock-out] Vanilla Put Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]]

[Asian Products:

[Asian Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Asian Spread Securities:
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[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Himalaya Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Talisman Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]]

[Auto-Callable Products:

[Autocall Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Autocall Standard Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Autocall One Touch Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]]

[Indexation Products:

[Certi Plus: Booster Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Certi Plus: Bonus Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Certi Plus: Leveraged Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Certi Plus: Twin Win Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Certi Plus: Super Sprinter Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Certi Plus: Generic Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Certi Plus: Generic Knock-in Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]



[FI Payouts
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[Certi Plus: Generic Knock-out Securities:
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]]

[Ratchet Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Sum Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Option Max Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Stellar Securities:

[insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Driver Securities:

[Insert formula, relevant value(s) and related
provisions from Payout Conditions.]]

[Cash Settled Swaption Securities:

[Insert formula, relevant value(s) and related
provisions from Payout Conditions.]]

[Maximum Final Payout: [®]/Not applicable]
[Minimum Final Payout: [®]/Not applicable]
[FI FX Vanilla Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[FI Digital Floor Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[FI Digital Cap Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[FI Digital Plus Securities:



13.

14,

[MAS Final Payouts

Reference Value:

Aggregation:

Relevant Asset(s):

Entitlement:
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[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[FI Inflation Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Listed Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Listed Securities on Single Underlying:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Short Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Out-Performance Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Turbo Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[Short Turbo Securities:

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]]

[[currency][amount]/[Not applicable]]
[Applicable / Not applicable]

[Not Applicable. Cash Settlement Amount: [®]][As
per Credit Security Conditions]

[The relevant asset to which the Securities relate
[is/are] [®].)/[Not applicable] (N.B. Only applicable
in relation to Physical Delivery Securities that are
not Credit Securities)

[Applicable/Not  applicable/Physical ~ Delivery
Option [1/2/3]]
@) [The Entitlement Amount in relation to

each Security is:



15.

Exchange Rate:

Insert where ETS Final Payout 2300/1 is applicable.
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[Delivery of Worst-Performing Underlying
applicable:

[Insert formula, relevant value(s) and
related provisions from Payout
Conditions.]]

[Delivery of Best-Performing Underlying
applicable:

[Insert formula, relevant value(s) and
related provisions from Payout
Conditions.]]

[Delivery of the Underlying:

[Insert formula, relevant value(s) and
related provisions from Payout
Conditions.]]

[Delivery of Basket Underlying:

[Insert formula, relevant value(s) and
related provisions from Payout
Conditions.]]

[Parity Entitlement Amount]]

(b) [The Entitlement will be evidenced by
[insert details of how the Entitlement will be
evidenced].]

(c) [The Entitlement will be [delivered]
[Delivered] [insert details of the method of
delivery of the Entitlement].]

(N.B. Only applicable in relation to Physical
Delivery Securities)

The applicable rate of exchange for conversion of
any amount into the relevant [settlement
currency]/[Settlement Currency or Calculation
Currency, as applicable]® for the purposes of
determining the Settlement Price (as defined in the
relevant Annex to the Terms and Conditions)[,] [or]
the Cash Settlement Amount (as defined in
Condition 1)[,] [or] [the Automatic Early Expiration
Payout Amount (as defined in Condition 24.12)] is
[insert rate of exchange and details of how and when
such rate is to be ascertained]/[specify]/[Not
applicable].



16.

17.

18.

19.

@

(b)

20.

Settlement Currency:

Syndication:

Minimum Trading Size:
Agent(s)

Principal Security Agent:

Security Agent(s):

Registrar:

Any local agent shall be specified in Part B of the Final Terms.

Include in the case of Registered Securities.

117

FORM OF FINAL TERMS FOR WARRANTS

The settlement currency for the payment of [the Cash
Settlement Amount] (in the case of Cash Settled
Securities)/[the Disruption Cash Settlement Price]
(in the case of Physical Delivery Securities) is [®].

[CNY Payment Disruption Event: [Applicable]/[Not
applicable]

[If CNY Payment Disruption Event is applicable:
CNY Settlement Centre: [Hong Kong]/[specify]

Postponement: [Applicable]/[Not applicable]

Payment of Equivalent Amount: [Applicable]/[Not
applicable]

[Equivalent Amount Settlement Currency: [specify]

Equivalent Amount Settlement Price Source:

[specify]

Equivalent Amount Settlement Valuation Time:
[The time at which the Equivalent Amount
Settlement Price Source publishes the Equivalent
Amount Settlement Price]/[specify]]]]

The Securities will be distributed on a [non-
]syndicated basis.

[if syndicated, specify names of the Managers]

[specify]/[Not applicable]

[BNP Paribas, Succursale de Luxembourg]/[BNP
Paribas Financial Markets S.N.C.]/[specify other]3®

[BNP Paribas Financial Markets S.N.C.]J/[BNP
Paribas]/[BNP Paribas S.A., Succursale Italia]/[BNP
Paribas S.A. Niederlassung Deutschland]/[BNP
Paribas S.A., Sucursal en Espafia]/[BNP Paribas,
Paris, Zurich Branch]/[Citibank Europe plc, Sweden
Branch]/[ BNP Paribas S.A. Branch in
Poland]/[Citibank Europe plc]/ [The Bank of New
York Mellon]/[specify other]/[Not Applicable]

[BNP Paribas, Succursale de Luxembourg]/[BNP
Paribas Securities (Japan) Limited][address][Not
applicable]®
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21. Calculation Agent: [BNP Paribas]/[BNP Paribas Financial Markets
S.N.C.])/[specify other][address].

22. Governing law: [English/French] law3®

23. This item is intentionally left blank.

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities: [Applicable/Not applicable]
[If applicable:
@ The Securities are linked to each of the

types of Underlying Reference (each a
"Type of Underlying Reference") set out
in the table below. The terms and
conditions of the Securities will be
construed on the basis that in respect of
each separate Type of Underlying
Reference, the relevant terms applicable to
each such separate Type of Underlying
Reference will apply, as the context admits,
separately and independently in respect of
the relevant Type of Underlying
Reference[, subject as provided in (b)
below].

[Include each Type of Underlying
Reference]

Type of Underlying Reference
[®] [See item [®]]
[®] [See item [®]]
[®] [See item [®]]

(b) Hybrid Business Day [Applicable/Not
applicable]

[if applicable:

"Hybrid Business Day" means a day which
is a Scheduled Trading Day (as defined in
the relevant Annex and completed in the
applicable Final Terms) for each Type of
Underlying Reference specified in the
applicable Final Terms

Securities issued by BNPP and BNPP B.V. may be governed by French law.
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25.

Index Securities:

(@)

(b)
(©)
(d)
(€)

(f)

Index/Basket of Indices/Index Sponsor(s):

Index Currency:
Exchange(s):
Related Exchange(s):

Exchange Business Day:

Scheduled Trading Day:

39
40
41
42
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[If Hybrid Business Day is applicable, each
date for valuation (e.g. valuation date,
averaging date, observation date etc.)
which is the subject of the Hybrid Securities
provisions should be expressed to be "[ @]
or if that is not a Hybrid Business Day the
immediately [succeeding/preceding]
Hybrid Business Day"]]

[Applicable/Not applicable]

[[insert type of Index/Indices (e.g. Total Return,
Price Return, etc.) and]specify name of
Index/Indices]

[specify name of Index Sponsor(s)]

[The [®] Index is a [Component Security]/[Multi-
Exchange] Index.]®

[The [®] Index is a Custom Index:

[Asset Class Type: [Equity]/[Commodity] Custom
Index]]*°

[The [®] Index is a Connected Third Party Index.]*

[Futures Price Valuation [applies to the [®] Index
(see item 25(n) below)]/[does not apply to the [®]
Index]/[Futures Price Valuation applies to each
Index specified in the table in "SPECIFIC
PROVISIONS FOR EACH SERIES" above (see
item 25(n) below)]]

[specify]
[specify]/[Not applicable]*
[specify]/[All Exchanges]/[Not applicable]*

[Single Index Basis/All Indices Basis/Per Index
Basis]/[Not applicable]*?

[Exchange/Related Exchange: Applicable]

[Single Index Basis/All Indices Basis/Per Index
Basis]/[Not applicable]*?

[Exchange/Related Exchange: Applicable]

Specify each Component Security Index and/or Multi-Exchange Index (if any).
Specify each Custom Index (if any).

Specify each Connected Third Party Index (if any).
Specify "Not applicable" in the case of ETS Final Payout 2300/1 if Futures Price Valuation is specified as applicable.
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(9) Weighting:

(h) Settlement Price:

M Specified Maximum Days of Disruption:

()] Valuation Time:
(k) Index Correction Period:
()] Cancellation on Occurrence of an Index

Adjustment Event:

43

In the case of Custom Indices, complete item 25(m)(v).
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(must match election made for Exchange Business
Day)

[The weighting to be applied to each item comprising
the Basket of Indices to ascertain the Settlement
Price is [®]. Each such Weighting shall be subject
to adjustment in accordance with Annex 2]/[specify
other].]J/[Not applicable] (N.B. Only applicable in
relation to Securities relating to a Basket of Indices)

[Official opening level]/[Official closing
level]/[level at the Valuation Time]/[Index Security
Condition 9 (Futures Price Valuation) applies]

[As defined in Condition 1]/[[specify] Scheduled
Trading Days]/[Not applicable]*2%3,

[Continuous monitoring [specify other] and the
relevant time on the relevant Settlement Price Date
or Averaging Date, as the case may be, is Scheduled
Closing Time each as defined in Condition 1.]

[specify] ]

(N.B. If no Valuation Time is specified, the Valuation
Time will be the Scheduled Closing Time as defined
in Condition 1. Not applicable in the case of Custom
Indices).

[As per the Conditions]/[[®], being the time
specified on the last VValuation Date or an Averaging
Date or Observation Date as the case may be, for the
calculation of the Settlement Price (N.B. Only
applicable in the case of Custom Indices).]

[As per Conditions/specify/in the case of Custom
Index: see item 25(m)(iv) below]

[As per Conditions]
[Highest Value: [Applicable/Not applicable]]
[Market Value: [Applicable/Not applicable]]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines an Index
Adjustment Event constitutes a force majeure, Index
Security Condition 3.2(c)(iii) applies]



(m)

Additional provisions applicable to Custom

Indices:

(i)
(i)

(iii)

(iv)

v)

(vi)

Screen Page:

Custom Index Business Day:

Scheduled Custom Index Business
Day:

Custom Index Correction Period:

Custom Index Disruption Event:

Cancellation on Occurrence of a
Custom Index Adjustment Event
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[Applicable/Not applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[specify]

[All  Custom Indices Basis/Per Custom Index
Basis/Single Custom Index Basis]/[Include the
following in the case of Equity Custom Index
Securities or Commaodity Custom Index Securities:
As per Conditions]

[All  Custom Indices Basis/Per Custom Index
Basis/Single Custom Index Basis]/[Include the
following in the case of Equity Custom Index
Securities or Commaodity Custom Index Securities:
As per Conditions]

(N.B. Must match election made for Custom Index
Business Day)

[As per Conditions/specify]

(In the case of Equity Custom Index Securities or
Commodity Custom Index Securities, specify "As per
Conditions")

[[Specified Maximum Days of Disruption will be
equal to: [®][In the case of a Custom Index other
than an Equity Custom Index or a Commodity
Custom Index: Scheduled Custom Index Business
Days]/[In the case of an Equity Custom Index:
Scheduled Trading Days]/[In the case of a
Commodity Custom Index: Commodity Business
Days]]/[As per Conditions]]

(If no Specified Maximum Days of Disruption are
stated, Specified Maximum Days of Disruption will
be equal to twenty Scheduled Custom Index Business
Days (in the case of a Custom Index), eight
Scheduled Trading Days (in the case of an Equity
Custom Index) or five Commodity Business Days (in
the case of a Commodity Custom Index)).

[As per Conditions]

[Highest Value: [Applicable/Not applicable]]



(n)

[or Commodity Custom Index

Market Disruption Event]:

Additional provisions applicable to Futures
Price Valuation:

(i)

(i)

(iii)

(iv)

(v)
(vi)
(vii)

(viii)
(ix)

x)

Rolling Futures Contract

Securities:

Exchange-traded Contract:

Delivery or expiry month:

Period of
Contracts:

Exchange-traded

Futures or Options Exchange:
Futures Rollover [Date/Period]:

First Traded Price:

Relevant FTP Screen Page:

Relevant Futures or
Exchange Website:

Options

Cut-off Time:
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[Market Value: [Applicable/Not applicable]]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines a Custom Index
Adjustment Event [or Commodity Custom Index
Market Disruption Event] constitutes a force
majeure, Index Security Condition

[6.2[()/(b)/(c)](ii)(D)1]/[12.1(c)(iii)]/[and]
[17.2(b)(ii)] applies]

[Applicable/Not applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[Yes/No]

[Related Hedging: Not applicable]

[Dislocation Event: [Applicable]/[Not applicable]
Dislocation Level: [specify]/[As per Conditions]]

[specify]/[If the Index Securities are Rolling Futures
Contract Securities: Index Security Condition 9.2

applies]
[specify]/[Not applicable]

(Not applicable in the case of Index Securities that
are Rolling Futures Contract Securities)

[specify]/[Not applicable]

(Only applicable in case of Index Securities that are
Futures Rollover Securities)

[specify]
[Not applicable]/[specify]
[Applicable]/[Not applicable]

[If First Traded Price is applicable: Relevant Time:

[specify]]
[specify]/[Not applicable]

[specify]/[Not applicable]

[specify]/[Not applicable]



26.

(xi) Cancellation on Non-
Commencement or Discontinuance
of an Exchange-traded Contract:

Share Securities/ET| Share Securities:

(@)

(b)

(©)
(d)
(€)
(f)

Share(s)/Share Company/Basket
Company/GDR/ADR/ETI  Interest/Basket
of ETI Interests:

Relative Performance Basket:

Share/ETI Interest Currency:
ISIN of Share(s)/ETI Interest(s):
Exchange(s):

Related Exchange(s):

44
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[As per Conditions]
[Highest Value: [Applicable/Not applicable]]
[Market Value: [Applicable/Not applicable]]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines a Custom Index
Adjustment Event constitutes a force majeure, Index
Security Condition [9.2(c)] [and] [9.4(c)] applies]

[Applicable/Not applicable]
[Share Securities: [Applicable/Not applicable]]
[ETI Share Securities: [Applicable/Not applicable]]

(In the case of Hybrid Securities which are Share
Securities and ETI Share Securities, repeat sub-
paragraphs (a) to (u) below for Share Securities and
ETI Securities to which the ETI Share Provisions
apply, as required)

[insert type of Share(s) and Share Company/Basket
Companies/ETI Interest(s) and ETI(s)]

[GDR/ADR applicable]
[Insert details of GDR/ADR]*
[Stapled Shares applicable]

[Insert details of Stapled Shares and Stapled Share
Constituents]*°

[China Connect applicable]
[Not applicable/specify]

(Always specify as "Not applicable” where ETI
Share Securities is specified as applicable.)

[specify]
[specify]
[specify]

[specify]/[All Exchanges]

Specify each GDR or ADR (if any). In the case of Share Securities relating to a GDR/ADR, complete Share Securities Final Terms as
applicable for GDR/ADR reference asset(s).
Specify each Stapled Share Constituent comprising the Stapled Shares. In the case of Share Securities relating to Stapled Shares, complete
Share Securities Final Terms as applicable for Stapled Shares reference asset(s).
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@)

(h)

(i)

@)

(k)

(N

(m)
(n)
(0)
(p)
(@)
(1)
(s)
(t)
(u)

Exchange Business Day:

Scheduled Trading Day:

Weighting:

Settlement Price:

Specified Maximum Days of Disruption:

Valuation Time:

Share/ET]I Interest Correction Period:
[Dividend Payment:

Listing Change:

Listing Suspension:

liquidity:

Tender Offer:

[CSR Event:

[China Connect Share Disqualification:

China Connect Service Termination:

46
47
48
49
50
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[Single [Share/ETI Interest] Basis/All [Shares/ETI
Interests] Basis/Per [Share/ETI Interest] Basis]

[Single [Share/ETI Interest] Basis/All [Shares/ETI
Interests] Basis/Per [Share/ETI Interest] Basis]

(must match election made for Exchange Business
Day)

[The weighting to be applied to each item comprising
the Basket of [Shares/ETI Interests] to ascertain the
Settlement Price is [®]. Each such Weighting shall
be subject to adjustment [in accordance with Annex
[31/[4])/[specify other].]/[Not applicable] (N.B. Only
applicable in relation to Securities relating to a
Basket of Shares or a Basket of ETI Interests)]

[Official closing price]/[Italian Securities Reference
Price]*®/[price at the Valuation Time]]

[As defined in Condition 1]/[[specify] Scheduled
Trading Days].

[Continuous monitoring]/[specify other] and the
relevant time on the relevant Settlement Price Date
or Averaging Date, as the case may be, is the
Scheduled Closing Time as defined in Condition 1.]
[specify] (N.B. If no Valuation Time is specified, the
Valuation Time will be the Scheduled Closing Time
as defined in Condition 1)]

[As per Conditions/specify]
[Applicable/Not applicable]]+
[Applicable/Not applicable]
[Applicable/Not applicable]
[Applicable/Not applicable]
[Applicable/Not applicable]*®
[Applicable/Not applicable]]*
[Applicable/Not applicable]

[Applicable/Not applicable]]*

Do not specify "Italian Securities Refernce Price™ in respect of ETI Securities.
Not applicable in respect of ETI Securities.
Only to be disapplied for Tokyo EQD Securities.
Not applicable in respect of ETI Securities.
Only applicable if China Connect is applicable.
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v)

(W)

Hedging Liquidity Event:

Cancellation on  Occurrence
Extraordinary Event:

27. ETI Securities

(@)

(b)
(©
(d)
()
()
(9)

(h)

@)

[ETI/ETI Basket:

ETI Interest(s):
ETI Related Party:
ETI Documents:
Exchange(s):
Related Exchange:

Scheduled Trading Day:

Exchange Business Day:

Calculation Date(s):

Initial Calculation Date:

of

an
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[Applicable/Not applicable]

[Maximum Hedging Liquidity Level: [[®] per
cent.]/[As per Conditions]]

[As per Conditions]
[Highest Value: [Applicable/Not applicable]]
[Market Value: [Applicable/Not applicable]]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines an
Extraordinary Event constitutes a force majeure,
[Share  Security  Condition  4.2(b)(iii) or
4.2(c)(ii)]/[ETI Security Condition 12.2(b)(iii) or
12.2(c)(iii)] applies]

[Applicable/Not applicable]

[ETI Share Provisions: [Applicable — see item 26
(Share Securities/ETI Share Securities) above/Not
applicable]]

(If applicable and sub-paragraphs (a) to (dd) are not
required for Hybrid Securities, delete sub-
paragraphs (a) to (dd) and complete item 26 (Share
Securities/ETI Share Securities) above.)

[specify]

[SC/FM ETI Events: Applicable]

[insert type of ETI Interest(s)]

[As per Conditions]/[specify]

[As per Conditions]/[specify]
[specify]/[Not applicable]

[specify]/[All Exchanges]/[Not applicable]

[All  ETI Interests Basis/Per ETI Interest
Basis/Single ETI Interest Basis]

[All  ETI Interests Basis/Per ETI Interest
Basis/Single ETI Interest Basis]

[As per Conditions]/[specify]

[specify]/[Not applicable]



28.

(k) Final Calculation Date:

()] Hedging Date:

(m) Investment/AUM Level:

(n) Value per ETI Interest Trading Price Barrier:
(0) Number of Value Publication Days:

(p) Value Trigger Percentage:

(@) Value Trigger Period:

n Basket Trigger Level:

(s) Settlement Price/Closing Price:

® Weighting:

(v) Valuation Time:

(v) Specified Maximum Days of Disruption:
(w) Additional Extraordinary ETI Event(s):
(x) Maximum Stock Loan Rate:

(y) ETI Interest Correction Period:

(2 Termination Amount:

(aa) Termination Date:

Debt Securities:

@ Debt Instrument(s):
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[specify]/[Not applicable]

[specify]

[As per Conditions]/[specify]

[As per Conditions]/[specify]

[[®] calendar days]/[[®] Value Business Days]
[\Value Business Day Centre(s): [specify]

(Only applicable if Number of Value Publication
Days is calculated by reference to Value Business
Days)]

[As per Conditions]/[specify]
[As per Conditions]/[specify]
[As per Conditions]/[specify]
[Official closing price]/[Value per ETI Interest]

[The Weighting to be applied to each ETI Interest
comprising the ETI Basket is [specify].]/[Not
applicable]

[specify]
[As per Conditions]/[specify]
[specify]

[The Maximum Stock Loan Rate in respect of
[specify in relation to each relevant ETI Interest] is

[®]]
[As per Conditions]/[specify]
[As per Conditions]/[Highest VValue]/[Market VValue]

[If Highest Value is applicable: Protected Amount:
[specify]]

[ETI Event Force Majeure: Applicable]
[specify]]
[Applicable/Not applicable]

[specify]/[Not applicable - Synthetic Debt
Instrument applies — see item 28(m) below] (Not
applicable if Futures Price Valuation applicable)



(b)
(©)

(d)

(€)

()
@)
(h)

@)

(k)

(1

Debt Instrument Currency:

Settlement Price:

Reference Price:

Nominal Amount:

Exchange Business Day Centre(s):
Valuation Time:

Specified Maximum Days of Disruption:

Debt Instrument Correction Period:

Debt Instrument Issuer:

Weighting:

Additional provisions applicable to Futures
Price Valuation:

Q) Rolling Contract

Securities:

Futures
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[specify]

[As per Debt Security Condition 1]/[If Futures Price
Valuation is "Applicable™: As per Debt Security
Condition 6].

[The Reference Price[s] for [insert relevant Debt
Instrument(s)] is/are the [bid  price]/[mid
price]/[offer price]/[bid yield]/[mid vyield]/[offer
yield].] [Not applicable]

(Not applicable if Futures Price Valuation

applicable)

[The relevant nominal amount is [®] and the
Relevant Screen Page is [®].] [Not applicable]

(Not applicable if Futures Price Valuation

applicable)
[specify]
[specify]

[[As defined in Condition 1]/[specify] Scheduled
Trading Days.] [Not applicable] (Not applicable if
Futures Price Valuation applicable)

[As per the Conditions]/[specify]/[Not applicable]
Price Valuation

(Not applicable if Futures

applicable)
[specify]/[Not applicable]
Price Valuation

(Not applicable if Futures

applicable)

[Not applicable/The weighting to be applied to each
item comprising the Basket of Debt Instruments to
ascertain the Settlement Price is [®]. Each such
Weighting shall be subject to adjustment.]

[Applicable/Not applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[Yes/No]
[Dislocation Event: [Applicable]/[Not applicable]

Dislocation Level: [specify]/[As per Conditions]]



29.

(i) Exchange-traded Contract(s):

(iii) Synthetic Debt Instrument(s):

(iv) Delivery or expiry month:

(v) Period of
Contract(s):

Exchange-traded

(vi) Futures or Options Exchange:
(vii) Futures Rollover [Date/Period]:

(viii)  Daily Settlement Price Correction

Period:
Commodity Securities:

@ Commodity/Commadities/
Index/Commodity Indices:

Commodity

(b) Pricing Date(s):
(© Initial Pricing Date:
(d) Final Pricing Date:

(e) Commodity Reference Price:

(j)] Delivery Date:

(9) Nearby Month:
(h) Specified Price:
(M Exchange:

()] Disruption Fallback(s):

Delete if using automated Commodity Reference Prices.
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[specify]/[If the Debt Securities are Rolling Futures
Contract Securities: Debt Security Condition 7

applies]

[specify] [If the Exchange-traded Contract relates to
a Synthetic Debt Instrument, include description of
the key terms of the synthetic debt instrument]/[Not
applicable]

[Specify]/[Not applicable]

(Not applicable in the case of Debt Securities that
are Rolling Futures Contract Securities)

[Specify]/[Not applicable]

(Only applicable in the case of Debt Securities that
are Rolling Futures Contract Securities)

[Specify]
[Not applicable]/[Specify]

[As per the Conditions][Specify]

[Applicable/Not applicable]

[specify Commodity/Commodities/Commodity
Index/Commaodity Indices]

[The Sponsor[s] of the Commodity [Index/Indices]
[is/are] [®]]

[specify]

[specify]

[specify]

[specify]

The Price Source is/are [@]5:
[specify]/[Not applicable]
[specify]/[Not applicable]
[specify]/[Not applicable]
[specify]/[Not applicable]

[specify]/[As per Conditions]



30.

(k) Valuation Time:

()] Specified Maximum Days of Disruption:

(m) Weighting:

(n) Rolling Futures Contract Securities:

(o) Futures Rollover [Date/Period]:

(p) Cancellation following Market Disruption
Event or Commodity Index Adjustment
Event:

Inflation Index Securities:

@ Inflation Index/Inflation Indices/Inflation

Index Sponsor:

(b) Related Bond:

(© Issuer of Related Bond:

(d) Fallback Bond:

(e) Related Bond Redemption Event:

(j)] Substitute Inflation Index Level:

(9) Cut-off Date:

52
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[Continuous monitoring [specify other] and the
relevant time on [insert relevant date(s)].])/[specify]

[specify] [[®] Commodity Business Days]®%/[As per
Conditions]

[The Weighting to be applied to each item
comprising  the ~ Commodity = Basket s
[specify].]/[Not applicable]

[Yes/No]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[Dislocation Event: [Applicable]/[Not applicable]
Dislocation Level: [specify]/[As per Conditions]]
[Not applicable]/[specify]

[As per Conditions]/[Highest VValue]/[Market Value]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines a Market
Disruption Event or Commodity Index Adjustment
Event constitutes a force majeure, Commodity
Security ~ Condition  3(c)(iii) or  4(b)(ii)(c),
respectively, applies]

[Applicable/Not applicable]

[specify name of inflation index/indices]

[specify name of inflation index sponsor(s)]
[Applicable/Not applicable]

[Applicable/Not applicable] [If applicable, specify]
[Applicable/Not applicable]

[Applicable/Not applicable] [If applicable, specify]

[As determined in accordance with Annex 7]

[specify].

In respect of a [Valuation Date], the day that is
[specify] Business Days prior to such [Valuation
Date].

Only applicable in respect of Commaodity Securities linked to a single Commodity.



31.

(h) Reference Month:

(M Currency Adjustment:
()] Inflation Index Level Adjustment:
(k) Index Cancellation:

Currency Securities:
€)] Relevant Screen Page:

(b) The relevant base currency (the "Base
Currency") is:

(© The relevant subject [currency/currencies]
([the]/[each a] "Subject Currency")
[is/are]:

(d) Weighting:

(e) Price Source:

(f Specified Maximum Days of Disruption:
(@) Settlement Price:

(h) Valuation Time:

(1 Cancellation on Occurrence of a Disruption
Event:
()] Additional provisions applicable to Futures

Price Valuation:
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[specify]

[Applicable/Not applicable]

[Applicable/Not applicable]

[As per Conditions]/[Highest VValue]/[Market Value]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines an Index
Cancellation constitutes a force majeure, Inflation
Index Security Condition 4.7(b)(iii) applies]

[Applicable/Not applicable]
[specify]
[specify]

[specify]

[specify]/[Not applicable]

[specify]

[specify]/[five] Scheduled Trading Days

[specify]

[specify]

[As per Conditions]

[Iliquidity Disruption: Not applicable]
[Disruption Event Postponement: Not applicable]
[Highest Value: [Applicable/Not applicable]]
[Market Value: [Applicable/Not applicable]]

[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines a Disruption
Event constitutes a force majeure, Currency Security
Condition 3(b)(iii) applies]

[Applicable/Not applicable]



32.

M Rolling Futures
Securities:

Contract

(i) Exchange-traded Contract:

(iii) Currency Pair:

(iv) ISIN:

(v) Expiry month:

(vi) Period

of Exchange-traded

Contract:

(vii) Futures or Options Exchange:

(viii)  Futures Rollover [Date/Period]:

(ix) Daily Settlement Price Correction

Period

Fund Securities:

(@)

(b)

Fund/Fund
Indices:

Fund Share(s):

Basket/Fund

Index/Fund
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(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[Yes/No]

[specify]/[If the Currency Securities are Rolling
Futures Contract Securities: Currency Security
Condition 6 applies]

[specify]
[specify]
[specify]/[Not applicable]

(Not applicable in the case of Currency Securities
that are Rolling Futures Contract Securities)

[specify]/[Not applicable]

(Only applicable in the case of Currency Securities
that are Rolling Futures Contract Securities)

[specify]
[Not applicable]/[specify]

(Not applicable in the case of Currency Securities
that are not Rolling Futures Contract Securities)

[As per the Conditions]/[specify]

[Applicable/Not applicable]

[specify Fund/Fund Basket/Fund Index/Fund
Indices]

[The Fund Index Sponsor[s] of the Fund
[Index/Indices] [is/are] [®]]

[Fund Index Currency: [specify]]

[The [®] Fund is a Mutual Fund]

[The [®] Fund is a Hedge Fund]

[The [®] Fund is a Private Equity Fund]
[The [®] Fund is a Pool Investment Vehicle]

[SC/FM Fund Events: Applicable]

[specify]



(©)
(d)

()
()
(9)
(h)
(i)
()
(k)
0]
(m)
(n)

(0)
()
(@)

(r)
(s)
(t)

()

Fund Documents:

Fund Business Day:

Maximum Days of Disruption:
Fund Service Provider:
Calculation Date(s):

Initial Calculation Date:

Final Calculation Date:
Hedging Date:

AUM Level:

NAYV Trigger Percentage:
NAYV Trigger Period:

Volatility Trigger Event:

Number of NAV Publication Days:
Basket Trigger Level:

Termination Amount:

Termination Date:
Delayed Payment Cut-off Date:

[Weighting:

Cancellation on Occurrence of a Fund Index
Adjustment Event:
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[As per Conditions]/[specify]

[All Fund Share Basis/Per Fund Share Basis/Single
Fund Share Basis]

[As per Conditions]/[specify]

[As per Conditions]/[specify]

[As per Conditions]/[specify]

[As per Conditions]/[specify]

[specify]

[specify]

[As per Conditions]/[specify]

[As per Conditions]/[specify]

[specify]

[Applicable/Not applicable]

[If Volatility Trigger Event is applicable:
Volatility Trigger Percentage: [specify]

Volatility Trigger
Conditions]/[specify]

Period: [As per

[As per Conditions]/[specify]
[As per Conditions]/[specify]
[As per Conditions]/[Highest VValue]/[Market Value]

[If Highest Value is applicable: Protected Amount:
[Specify]]

[Fund Event Force Majeure: Applicable]
[specify]
[As per Conditions]/[specify]

The Weighting to be applied to each Fund Share
comprising the Fund Basket is [specify]]

[As per Conditions]
[Highest Value: [Applicable/Not applicable]]

[Market Value: [Applicable/Not applicable]]



33.

Futures Securities:

(@)

(b)
(©)

(d)

(€)

(f)

@)

(h)
(i)

Future(s):

Futures Exchange(s):

Exchange Business Day:

Scheduled Trading Day:

Weighting:

Specified Maximum Days of Disruption:

Valuation Time:

Futures Correction Period:

Cancellation on Occurrence of Non-
Availability of a Future Price or Non-
Commencement or Discontinuance of a
Future:
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[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines a Fund Index
Adjustment Event constitutes a force majeure, Fund
Security Condition 6(d)(iii) applies]

[Applicable/Not applicable]
[insert type of Future(s)]

[specify underlying asset(s) or basis (or bases) of
reference]

[specify contract size]
[specify delivery or expiry date]

[specify]

[Single Future Basis/All Futures Basis/Per Futures
Basis]

[Single Future Basis/All Futures Basis/Per Futures
Basis]

(must match election made for Exchange Business
Day)

[The weighting to be applied to each item comprising
the Basket to ascertain the Settlement Price is [®].
Each such Weighting shall be subject to adjustment
[in accordance with Annex 10]/[specify other].]/[Not
applicable] (N.B. Only applicable in relation to
Securities relating to a Basket)

[As defined in Condition 1]/[[specify] Scheduled
Trading Days].

[Continuous monitoring [specify other] and the
relevant time on the Valuation Date, Observation
Date or Averaging Date, as the case may be, is the
Scheduled Closing Time as defined in Condition 1.]
[specify] (N.B. If no Valuation Time is specified, the
Valuation Time will be the Scheduled Closing Time
as defined in Condition 1)]

[As per Conditions/specify]
[As per Conditions]
[Highest Value: [Applicable/Not applicable]]

[Market Value: [Applicable/Not applicable]]



34. Credit Security Provisions:

€)] Type of Credit Securities:

(M Single Reference Entity Credit
Securities:

(i) Nth-to-Default Credit Securities

(iii) Basket Credit Securities:

(b) Credit Linkage
(M Scheduled Termination Date:

(i) Reference Entity(ies):
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[If Highest Value is applicable: Protected Amount:
[specify]]

[If the Calculation Agent determines a Non-
Availability of a Future Price or Non-
Commencement or Discontinuance of a Future
constitutes a force majeure, Futures Security
Condition 4.1(b)(iii) applies]

[Applicable/Not applicable]

[Notional Amount per Credit Security = [currency]
[amount]]

[Applicable/Not applicable]

[Applicable/Not applicable]
(Delete below if not applicable)
[N:[®]

M:[[®]/Not applicable]

Unwind Costs for the Remaining Names:
[Applicable/Not Applicable]

Substitution: [Applicable/Not applicable]]
[Applicable/Not applicable]

(Delete below if not applicable)
[Distribution End Date: [®]

[Distribution Period Redemption/Redemption at
Maturity/Distribution Period Event Determination
Date Disapplication] applicable.]

[®]
[[®]/As specified in the Exhibit to the Final Terms]

(Delete if Credit Securities are linked to an index of
Reference Entities)

[Index Credit Securities:

Relevant Annex: [®]



(iii)

(iv)

v)

Transaction Type:

[Reference Entity Notional
Amount/ Reference Entity
Weighting]: (Specify amount or
weighting)

Reference Obligation(s):

Non-Standard Reference

Obligation:
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Index Sponsor: [@®]] (Include if Credit Securities are
linked to an index Reference Entities)

[Standard North American Corporate/Standard
European Corporate/Standard European Financial
Corporate/Standard European CoCo Financial
Corporate/Standard European Senior Non-Preferred
Financial Corporate/Standard Subordinated
European Insurance Corporate/Standard Emerging

European Corporate LPN/Standard Emerging
European Corporate/Standard Latin  American
Corporate  BL/Standard Australia [Financial]
Corporate/Standard  New Zealand [Financial]
Corporate/Standard Japan [Financial]
Corporate/Standard Singapore [Financial]
Corporate/Standard Asia [Financial]
Corporate/Standard ~ Sukuk  Corporate/Standard
Western  European  Sovereign/Standard  Latin

America Sovereign/Standard Emerging European &

Middle Eastern Sovereign/Standard Australia
Sovereign/Standard New Zealand
Sovereign/Standard  Japan  Sovereign/Standard
Singapore Sovereign/Standard Asia

Sovereign/Standard Sukuk Sovereign/Standard U.S.
Municipal Full Faith and Credit/Standard U.S.
Municipal General Fund/Standard U.S. Municipal
Revenue/[®]/As specified in the Exhibit to the Final
Terms/As specified in the Relevant Annex]

[[With respect to [®]: (Delete if single Reference
Entity, specify in respect of each entity if multiple
Reference Entities)] [®]/As per the Credit Security
Conditions/As specified in the Exhibit to the Final
Terms/As specified in the Relevant Annex]

[Applicable/Not applicable]

(Delete below if not applicable)
[Applicable/Not applicable/[®]]
(Delete below if not applicable)

[[With respect to [®]: (Delete if single Reference
Entity, specify in respect of each entity if multiple
Reference Entities)]

Primary Obligor: [®]
Guarantor: [@]

Maturity: [@®]



(©)

Standard Reference Obligation:

Terms relating to Credit Event Settlement

(i)

Settlement Method:
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Coupon: [@]
CUSIP/ISIN: [®]
Original Issue Amount: [®]

(Delete below if not applicable or where Reference
Obligation above is an obligation of the related
Reference Entity)

/As specified in the Exhibit to the Final Terms/As
specified in the Relevant Annex]

[Applicable/Not applicable/[®]]
(Delete below if not applicable)

[[With respect to [®]:(Delete if single Reference
Entity, specify in respect of each entity if multiple
Reference Entities)]

Primary Obligor: [®]
Guarantor: [@]
Maturity: [@®]
Coupon: [®]
CUSIP/ISIN: [@]

/As specified in the Exhibit to the Final Terms] [As
specified in the Relevant Annex]

[Auction Settlement/Cash Settlement]
[Terms relating to Cash Settlement:

Final Price: [®]%/As per the Credit Security
Conditions]

Quotation Amount: [®]/As per the Credit Security
Conditions]

Minimum Quotation Amount: [®]/As per the Credit
Security Conditions

Credit Event Cash Settlement Date: [®]/As per the
Credit Security Conditions] (Include if Cash
Settlement applicable as the Settlement Method)]

[Fallback Settlement Method: [Cash Settlement/Not
applicable]



(d)

(i)
(iii)
(iv)

Credit Unwind Costs:
Settlement at Maturity:

Settlement Currency:

Miscellaneous Credit Terms

(i)

(i)

(iii)

(iv)

v)

Merger Event:

Credit Event Backstop Date:

Credit Observation Period End
Date:

CoCo Supplement:

LPN Reference Entities:
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[Terms relating to Fallback Cash Settlement:

Final Price: [®]%/As per the Credit Security
Conditions]

Quotation Amount: [®]/As per the Credit Security
Conditions]

Minimum Quotation Amount: [@®]/As per the Credit
Security Conditions

Credit Event Cash Settlement Date: [®]/As per the
Credit Security Conditions] (Include if Cash
Settlement applicable as the Fallback Settlement
Method)

[Applicable/Not applicable]
[Applicable/Not applicable]

[[®]/As per Credit Security Conditions]

[Applicable/Not applicable]
(Delete below if not applicable)
[Merger Event Redemption Date: [®]

Merger Type: [Reference Entity/Holder
Merger][Reference Entity/Issuer Merger]]

[As per the Credit Security Conditions/The date that
is 60 calendar days prior to the Trade Date/lssue
Date/[®]]

[Applicable: [®]/Not applicable]

[Applicable/Not applicable/As specified in the
Exhibit to the Final Terms/As specified in the
Relevant Annex/As per the Transaction Type]

(Delete below if not applicable)

[Trigger Percentage: [As specified in the Exhibit to
the Final Terms/As specified in the Relevant
Annex/As per the Credit Security Conditions]]

[Applicable/Not applicable/[®]/As specified in the
Exhibit to the Final Terms/As specified in the
Relevant Annex/As per the Transaction Type]



35.

(vi) NTCE Provisions

(vii) Change in Standard Terms and

Market Conventions:

(viii)  Additional Credit Linked Security

Disruption Events:

(ix) Hedging Link Provisions:

(x) Calculation and Settlement

Suspension;

(xi) Additional Credit Provisions:

Underlying Interest Rate Securities:

(a)

(b)

Underlying Interest Determination Date(s):

Manner in which the Underlying Interest

Rate is to be determined:
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[Applicable/Not applicable/As specified in the
Exhibit to the Final Terms/As specified in the
Relevant Annex/As per the Transaction Type]

[Where NTCE Provisions are applicable:]

[Fallback Discounting: [Applicable/.Not
applicable/As specified in the Exhibit to the Final
Terms/As specified in the Relevant Annex/As per
the Transaction Type]]

[Credit Deterioration Requirement: [Applicable/.Not
applicable/As specified in the Exhibit to the Final
Terms/As specified in the Relevant Annex/As per
the Transaction Type]]

[Applicable/Not applicable]

[Applicable/Not applicable]

(Delete below if not applicable)

[Change in Law: Applicable/Not applicable]]
[Hedging Disruption: [Applicable/Not applicable]]

[Increased Cost of Hedging: [Applicable/Not
applicable]]

[Applicable/Not applicable]

[Applicable/Not applicable]

[Applicable/Not applicable]
[Applicable/Not applicable]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph.)

[Specify]

(If more than one [Underlying Interest Rate] is to be
determined, include the following language:
"Underlying Interest Rate;:")

[Screen Rate Determination -
[IBOR]/[SONIA]/[SOFR])/[ESTR]/[SARON]/[TON
A]J/[ISDA Determination]



(A)

Screen Rate Determination:

M [Underlying Reference
Rate:

(i) Specified Time:

(iii) Relevant Screen Page:
@ [Calculation
Method:

(b) [Observation
Method:

(c) [Lookback
Period:
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[Applicable]/[Not applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[specify] (Specify EURIBOR, SONIA, SOFR, €STR,
SARON, TONA or other (in which case additional
provisions may be required))

[Include where the Underlying Reference Rate is
EURIBOR: 11:00 am, Brussels time]/[specify]/[Not
applicable]

[specify]/[The SOFR Screen Page]/[ECB Website]

(Where the Underlying Reference Rate is SONIA and
the Observation Method is SONIA Index with
Observation Shift, include details as to where the
SONIA Index is published or displayed and the
relevant time for publication.)

[Include where the Underlying Reference Rate is
SONIA: [Compounded Daily]/[Weighted Average]]

[Include where the Underlying Reference Rate is
SOFR: [SOFR  Arithmetic Mean]/[SOFR
Compound]]]

[Include where the Underlying Reference Rate is
SONIA: [Lag]/[Lock-out]/[Shift]/[SONIA Index
with Observation Shift]]

[Include where the Underlying Reference Rate is
SOFR: [SOFR Compound with Lookback]/[SOFR
Compound with Observation Period Shift]/[[SOFR
Index with Observation Shift]]

[Include where the Underlying Reference Rate is
€STR: [Lag]/[Shift]]

[Include where the Underlying Reference Rate is
TONA: [TONA Compound with Lookback]/[TONA
Compound with Observation Period Shift]]

[[specify] [London Business Days]/[U.S.
Government Securities Business Days]/[T2 Business
Days]/[Zurich Banking Days]/[Tokyo Banking
Days]]/[As per the Conditions]/[Not applicable]]

(Include where the Underlying Reference Rate is
SONIA (where the Observation Method is Lag or
Shift), SOFR (where the Calculation Method is
SOFR Compound and the Observation Method is



(d)

(€)

(f)

@)

(h)

(i)

[Observation
Shift Days:

[SOFR Cut-Off
Date:

[SOFR
Replacement
Alternatives
Priority:

[Rate  Cut-off
Time:

[ISDA
Definitions:

Underlying
Interest Period:
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SOFR Compound with Lookback), €STR, SARON or
TONA (where the Observation Method is TONA
Compound with Lookback).)

[[specify] U.S. Government Securities Business
Days]/[As per the Conditions]/[Not applicable]]

(Include where the Underlying Reference Rate is
SOFR, the Calculation Method is SOFR Compound
and the Observation Method is SOFR with
Observation Period Shift or SOFR Index with
Observation Shift)

[[specify] Relevant Business Days]/[As per the
Conditions]/[Not applicable]

[Observation Shift Business Centre(s): [specify]]

(Include where the Underlying Reference Rate is
TONA and the Observation Method is TONA
Compound with Observation Period Shift)

[As per Conditions]/[[specify] U.S. Government
Securities Business Days]/[Not applicable]]

(Include where the Underlying Reference Rate is
SOFR. Must apply where the Calculation Method is
SOFR Arithmetic Mean)

[As per Conditions]/[specify order of priority of
SOFR Replacement Alternatives listed in Underlying
Interest Rate Security Condition 3(c)(iv)]]

[specify]/[As per Conditions]/[Not applicable]]

(Include where the Underlying Reference Rate is
€STR)

[2006 ISDA Definitions]/[2021 ISDA Definitions]]

(Include where the Underlying Reference Rate is
either SOFR or €STR)

[Underlying Interest Period Start Date: [specify]
Underlying Interest Period End Date: [specify]]/

[Include where the Underlying Reference Rate is
SONIA and Lag is specified as the Observation
Method: [specify]]]



36.

(©)
(d)
(€)

(B) ISDA Determination

(M [Floating Rate Option:
(i) Designated Maturity:

(iii) Reset Date:

Underlying Margin(s):
Minimum Underlying Reference Rate:

Maximum Underlying Reference Rate:

Market Access Securities:

(@)
(b)
(©)

(d)
()
()
(9)
(h)

[Share Security/Debt Security]:
[Share Amount/Debt Instrument Amount]:

Market Access Security Condition 1:

Market Access Security Condition 2:
Market Access Security Condition 3:
Market Access Security Condition 4:
Market Access Security Condition 5:

Market Access Security Condition 6:
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[Applicable/Not applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[specify]
[specify]
[specify]]

(N.B. The fallback provisions applicable to ISDA
Determination under the 2006 ISDA Definitions are
reliant upon the provision by reference banks of
offered quotations for EURIBOR which, depending
on market circumstances, may not be available at the
relevant time)

[+/-][®] per cent. per annum
[®] per cent. per annum
[®] per cent. per annum

(If more than one [Underlying Interest Rate] is to be
determined, include the following language:
"Underlying Interest Rate,:" and repeat items 35(b)
to (e).

Repeat for each Underlying Interest Rate.)
[Applicable/Not applicable]

[specify]

[specify]

[Applicable/Not applicable]

[Coupon Payment Date(s): [specify]
Applicable Tax Rate: [Not applicable]/[specify]

Interim Determination Time: [specify time]/[10.00
a.m. [Brussels]/[Luxembourg] time]]]

[Applicable/Not applicable]
[Applicable/Not applicable]
[Applicable/Not applicable]
[Applicable/Not applicable]

[[Applicable/Not applicable]



37.

38.

39.

Q) Market Access Security Condition 7:

This item is intentionally left blank.

Illegality (Security Condition 7.1) and Force Majeure

(Security Condition 7.2):

Additional Disruption Events and Optional Additional

Disruption Events:
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An "Early Cancellation Event" shall occur if the
Calculation Agent determines that the price of any
Underlying Reference at any time on any Scheduled
Trading Day during the period from (and including)
the Strike Date to (and excluding) [Insert where
Averaging is specified as applicable: the Final
Averaging Date]/[Insert where Averaging is not
specified as applicable: the final Scheduled Trading
Day in the Final Valuation Period] is [greater
than]/[greater than or equal to]/[less than]/[less than
or equal to] the Threshold Price.

Threshold Price: [@®]
[[Applicable/Not applicable]

Expected Listing Date is [specify]]

Illegality:  [[Highest Value]/[Market Value]
applicable]/[Cancellation in accordance with
Security Condition 7.1(c)]

[If Highest Value is applicable: Protected Amount:
[Specify]]

Force Majeure: cancellation in accordance with
Security Condition [7.2(a)]/[7.2(b)]

€)] Additional Disruption Events:
[Applicable/Not applicable]/[[Change in
Law/Hedging Disruption] does not apply
to the Securities]

[Change in Law — Hedge Maintenance
Cost: Not applicable]

[Hedging Disruption — PRC Disruption
applies]

(b) [The following Optional Additional
Disruption Events apply to the Securities:

(Specify each of the following which
applies. N.B. Optional Additional
Disruption Events are applicable to certain
Index Securities, Share Securities, ETI
Securities and Commodity Securities.
Careful consideration should be given to
whether Optional Additional Disruption
Events would apply for Debt Securities,
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Currency Securities and Fund Securities
and, if so, the relevant definitions will
require amendment. Careful consideration
should be given to any Additional
Disruption Events and/or Optional
Additional Disruption Events in the case of
U.S. Securities)

[Not applicable]
[Administrator/Benchmark Event]
[Increased Cost of Hedging]
[Increased Cost of Stock Borrow]
[Insolvency Filing]

(N.B. Only applicable in the case of Share
Securities)

[Cancellation Event]

(N.B. Only applicable in the case of Debt
Securities)

[Loss of Stock Borrow]
[[Stop-Loss Event]

[Stop-Loss Event Percentage: [5] per
cent.]]

[Currency Event]

[Extraordinary External Event]
[Jurisdiction Event

Hedging Arrangements: Not applicable]
[Failure to Deliver due to llliquidity]
[Significant Alteration Event]

[Hedging Party Default]

(N.B. Only applicable in the case of
Physical Delivery Securities that are not
U.S. Securities — Failure to Deliver due to
Iliquidity is applicable to certain Share
Securities. Careful consideration should
be given to whether Failure to Deliver due
to Illiquidity would apply to other Physical
Delivery Securities)



40.

Knock-in Event:

(@)

SPS Knock-in Valuation:
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(c) [The Maximum Stock Loan Rate in respect
of [specify in relation to each relevant
Share/Security] is [®].

(N.B. Only applicable if Loss of Stock
Borrow is applicable)]

[The Initial Stock Loan rate in respect of
[specify in relation to each relevant
Share/Security] is [®].

(N.B. Only applicable if Increased Cost of
Stock Borrow is applicable)]

(d) Cancellation
[As per Conditions]

[Highest Value: [Applicable/Not
Applicable]]

[Market Value: [Applicable/Not
Applicable]]

[If Highest Value is applicable: Protected
Amount: [specify]]

[Applicable/Not applicable]
[If applicable:

[specify]/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to"/"within"]]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[Applicable/Not applicable]

[If applicable insert relevant provisions from
Conditions]

[If SPS Knock-in Valuation is not applicable and the
Securities are Currency Securities, specify if FX
Knock-in Valuation is applicable.]

[If FX Knock-in Valuation is applicable, insert
relevant provisions from Conditions.]

[FX Coupon Performance: [Applicable/Not
applicable]]

[Performance Value: [Applicable/Not applicable]]



41.

(b) Level:

(© Knock-in Level/Knock-in Range Level:

(d) Knock-in Period Beginning Date:

(e) Knock-in Period Beginning Date Day
Convention:

(j)] Knock-in Determination Period:

(9) Knock-in Determination Day(s):

(h) Knock-in Period Ending Date:

M Knock-in  Period Ending Date Day
Convention:

()] Knock-in Valuation Time:

(k) Knock-in Observation Price Source:

()] Disruption Consequences:

Knock-out Event:

€) SPS Knock-out Valuation:

FORM OF FINAL TERMS FOR WARRANTS

[Official level]/[Official close]/[last price]/[traded
price]/[bid price]/[asked price]/[Standard
Level]®¥/[Not applicable]

[specify][FX Knock-in Level]

[If FX Knock-in Level is specified insert relevant
provisions from Conditions]

[specify]

[Applicable/Not applicable]

[specify]/[See definition in Condition 16]

[specify]/[Each [Scheduled Trading Day/ Scheduled
Custom Index Business Day/ Commaodity Business
Day/Fund Business Day/Business Day] in the
Knock-in Determination Period]

[specify]

[Applicable/Not applicable]

[specify/See definition in Condition 16]/[Valuation
Time]/[Any time on a Knock-in Determination
Day]/[Not applicable]

[specify]

[Applicable/Not applicable]>
[Applicable/Not applicable]
[If applicable:

[specify]/["greater than"/"greater than or equal
to"/"less than"/"less than or equal to"]]

(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

[Applicable/Not applicable]

[If applicable insert relevant provisions from
Conditions]

Only applicable in relation to Index Securities, Share Securities, ETI Securities, Commodity Securities, Currency Securities, Debt Securities

and Futures Securities.
Specify as "Not applicable" in respect of Fund Securities.
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(b)

(©)

(d)
(€)

()
@)

(h)

(i)

)

(k)
(N

Level:

Knock-out Level /Knock-out Range Level:

Knock-out Period Beginning Date:

Knock-out Period Beginning Date Day
Convention:

Knock-out Determination Period:

Knock-out Determination Day(s):

Knock-out Period Ending Date:

Knock-out
Convention:

Period Ending Date Day

Knock-out Valuation Time:

Knock-out Observation Price Source:

Disruption Consequences:

42. EXERCISE, VALUATION AND SETTLEMENT
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[If SPS Knock-out Valuation is not applicable and
the Securities are Currency Securities, specify if FX
Knock-out Valuation is applicable.]

[If FX Knock-out Valuation is applicable, insert
relevant provisions from Conditions.]

[FX Coupon Performance:

applicable]]

[Applicable/Not

[Performance Value: [Applicable/Not applicable]]

[Official level]/[Official close]/[last price]/[traded
price]/[bid price]/[asked price]/[Standard
Level]®/[Not applicable]

[specify][FX Knock-out Level]

[If FX Knock-out Level is specified insert relevant
provisions from Conditions]

[specify]

[Applicable/Not applicable]

[specify]/[See definition in Condition 16]

[specify]/[Each [Scheduled Trading Day/ Scheduled
Custom Index Business Day/ Commaodity Business
Day/Fund Business Day/Business Day] in the
Knock-out Determination Period]

[specify]

[Not applicable/Applicable]

[specify]/[See definition in Condition 16] [Any time
on a Knock-out Determination Day]/[Valuation
Time]/[Not applicable]

[specify]

[Applicable/Not applicable]®

@ Units: Warrants must be exercised in Units. Each Unit consists
of the number of Warrants set out in "Specific Provisions
for each Series" above. (N.B. This is in addition to any

55 Only applicable in relation to Index Securities, Share Securities, ETI Securities, Commodity Securities, Currency Securities, Debt Securities
and Futures Securities.
56 Specify as "Not applicable" in respect of Fund Securities.
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(b)

(d)

(€)

(f)

Minimum Exercise Number:

[Maximum Exercise Number:

Exercise Price(s):

[Exercise Date:

[Exercise Period:
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requirements relating to "Minimum Exercise Number" or
"Maximum Exercise Number" as set out below).

The minimum number of Warrants that may be exercised
(including automatic exercise) on any day by any Holder
is [®] [and Warrants may only be exercised (including
automatic exercise) in integral multiples of [®] Warrants
in excess thereof].

The maximum number of Warrants that must be exercised
on any day by any Holder or group of Holders (whether
or not acting in concert) is [®]. (N.B. not applicable for
European Style Warrants (and therefore generally not
available for Finnish, Swedish, Norwegian and Danish
Dematerialised Warrants) or Multiple Exercise
Warrants)]

The exercise price(s) per [Warrant/Unit] (which may be
subject to adjustment in accordance with Annex 3 in the
case of Share Securities and Annex 2 in the case of Index
Securities and Annex 6 in the case of Commodity
Securities) is set out in "Specific Provisions for each
Series" above. (N.B. This should take into account any
relevant Weighting and, in the case of an Index Security,
must be expressed as a monetary value).

[The exercise date of the Warrants is set out in "Specific
Provisions for each Series" above, provided that, if such
date is not an Exercise Business Day, the Exercise Date
shall be the immediately succeeding Exercise Business
Day. (N.B. Only applicable in relation to European Style
Warrants.)]

[The exercise dates of the Warrants are as set out in
"Specific Provisions for each Series" above, provided
that, if any such date is not an Exercise Business Day,
such Exercise Date shall be the immediately succeeding
Exercise Business Day. (N.B. Only applicable in relation
to Multiple Exercise Warrants.)]

(N.B.: Not applicable in relation to Open End Warrants —
delete this sub-paragraph.)]

The exercise period in respect of the Warrants is set out
in "Specific Provisions for each Series" above, [inclusive
of the dates specified] [, or if either day specified is not an
Exercise Business Day, the immediately succeeding
Exercise Business Day]. (N.B. Only applicable in relation
to certain American Style Warrants.)

(N.B.: Not applicable in relation to Open End Warrants —
delete this sub-paragraph.)]



@)

(h)

(i)

@)

Valuation Date:

Strike Date:

Averaging:

Observation Dates:
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[The Valuation Date shall be the [relevant] Actual
Exercise Date of the relevant Warrant, subject to
adjustments in accordance with Condition 19]/[The
Valuation Date shall be the first Scheduled Trading Day
following the Actual Exercise Date of the relevant
Warrant, subject to adjustments in accordance with
Condition 19]/[specify]/[As per the Fund Security
Conditions]. (N.B. specify if different from the definition
in Condition 19.)

[Currency Convention: [As per Conditions]/[Preceding
Currency Convention]/[Modified Following Currency
Convention]] (N.B. Only applicable to Currency
Securities)

[specify]/[Not applicable] (N.B. Only relevant for certain
Index, Share, and Currency Securities or where
Underlying Reference Volatility Hedged Value is used in
respect of an SPS Final Payout)

[Currency Convention: [As per Conditions]/[Preceding
Currency Convention]/[Modified Following Currency
Convention]] (N.B. Only applicable to Currency
Securities)

Averaging [applies/does not apply] to the Warrants. [The
Averaging Dates are [specify].] (Not applicable to
Inflation Index Securities)

[Currency Convention: [As per Conditions]/[Preceding
Currency Convention]/[Modified Following Currency
Convention] (N.B. Only applicable to Currency
Securities)

[In the event that an Averaging Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] (as
defined in Condition 19) will apply.] (N.B. Not applicable
to Index Securities relating to a Custom Index or
Commaodity Securities)]

[specify]/[Not applicable]

[Currency Convention: [As per Conditions]/[Preceding
Currency Convention]/[Modified Following Currency
Convention]] (N.B. Only applicable to Currency
Securities)

[In the event that an Observation Date is a Disrupted Day
[Omission/Postponement/Modified Postponement] will
apply.] (N.B. Not applicable to Index Securities relating



(k) Observation Period:

() Settlement Date:

(m) Automatic Early Expiration:

(i)

(i)

(iii)

Automatic Early Expiration
Level:

Automatic Early Expiration
Valuation Time:

Automatic Early Expiration
Payout:
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to a Custom Index or Commaodity Securities) [Observation
Day Disruption Consequences are not applicable.]

[specify]/[Not applicable]

[specify]/[As per Conditions]/[Insert in the case of Market
Access Securities where Averaging is not specified as
applicable: The fifth Business Day following the final
Scheduled Trading Day in the Final Valuation Period.]

['Settlement Business Day" for the purposes of
Condition 5.1 means [specify].

(N.B. Only applicable in the case of Physical Delivery
Warrants)]

[Applicable / Not applicable]

(if not applicable, delete the remaining sub-paragraphs
of this paragraph)

[If applicable: ["greater than" / "greater than or equal to"
/ "'less than™ / "'less than or equal to"]

[AER Knock-out: [Knock-out Event]/[Knock-in Event]

[Insert formula, relevant value(s) and other related
provisions from Conditions.]

[specify]

[specify]

[SPS Automatic Early Redemption Payout
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions]

[Automatic Early Redemption Payout 2200/1]

[Automatic Early Redemption Payout 2200/2]
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]

[Short Securities Automatic Early Redemption Payout]
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]

[Out-Performance  Securities  Automatic  Early
Redemption Payout]

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]
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[Turbo Securities Automatic Early Redemption Payout]
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]

[Short Turbo Securities Automatic Early Redemption
Payout]

[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]

[FI Underlying Early Redemption Payout]
[Insert formula, relevant value(s) and other related
provisions from Payout Conditions.]

(iv) AER Exit Rate: [Not applicable]

[AER Rate
[Insert relevant provisions from Conditions.]]

[AER Athena up Rate
[Insert formula, relevant value(s) and related provisions
from Payout Conditions.]]

(v) Automatic Early Expiration [specify]/[AER Knock-out Date]
Valuation Date(s)/Period(s):

(vi) Automatic Early Expiration [specify]/[Not applicable]
Settlement Date:

(vii) Observation Price Source: [specify]/[Not applicable]

(viii)  Underlying Reference Level:  [Official  level]/[Official  close]/[last  price]/[bid
price]/[asked price]/[Standard Underlying Reference
Level]®>/[Not applicable]

(ix) SPS AER Valuation: [Applicable/Not app